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ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-six prom- 
inent life insurance companies operating on the American continent, under the following 
heads. It isa companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 

Ace Limit. 
APPLICATION, 
BENEFICIARY. 
DeatH CLats, 
DivipENDs. 


Non-ForFe!Turg ConpDiITIONS. 
Occupation. 

Options OF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENTS, 

RESIDENCE AND TRAVEL. 
Suicipg. 

SuRRENDER VALUES, 
VIoLaTion oF Law. 

Women, 


DUELING. 

INCONTESTABILITY. 
INTOXICANTS AND NARCOTICS, 
Loans on Poticigs. 
Maxmicm Amount CARRIED. 


Single Copies, 75 cents; 100 Copies, 865.00. 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, [HE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 


Letters, Fables and Sayings 
“Amicus.” 


Under the above title tne quaint and witty writings of 
“Amicus” which have heretofore appeared in The Weekly 
Statement (published by the Mutual Life Insurance Company 
of New York) have been combined and issued in book form. 
The “Amicus” letters, dated from Hayville, have attracted 
widespread attention among life insurance men, current prac- 
tices being treated in a delicately humorous manner, which is 
particularly entertaining. The fables and sayings convey in a 
most palatable form truths and hints which can be turned to 

»fitable account by the enterprising solicitor as well as afford- 
ing him amusement in his leisure hours. “Amicus” and J. T. 
Phelps (in his “ Life Insurance Sayings”) have contributed a 

luable fund of wit and pat aphorisms to the insurance world, 
ind every body engaged in the business, especially those possess- 
ing insurance libraries, should have a copy of each book. The 
“Letters, Fables and Sayings of ‘Amicus’” is beautifully 
printed on fine paper, and is handsomely bound in cloth. 





Price Postpaid, $1.00. 
Address, 
THE SPECTATOR COMPANY, 


Sole Selling Agents (for the insurance world), 


95 WILLIAM STREET, NEw YorK, 





APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS BAR. 


A Treatise for the Guidance of all Concerned in ah Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations. 


PRICE, TWENTY-FIVE CENTS PER Copy. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK. 





Progressive Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS, 
LOW EXPENSES. 


UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 













The Fidelity’s Success. 


INCREASE FOR 1896. 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, ° - 3% 
Cash, or Invested 
Assets, . - 26% 


THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Levei Pre- 
mium Companies in United 
States. 


IN SIX YEARS 


The Insurance in Force 


has DOUBLED; 
The Surplus has ircreased 
THREEFOLD, 
= 
= Mortality cost per $1,000 
Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, President. 
W. S. Campse tt, Sec’y and Solicitor, 
F. X. Quinn, Assistant Secretary, 

’ ARTHUR HunTeER, Asst. Actuary. 


Avex. McKniGut, Vice-Prest. 
O. C, BosByYSHELL, Treasurer, 
S. C. Bo.iinc, Superintendent of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


gay 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business. 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘om date 


We issue policies : 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





THE 


Employer's Liability Assurance Corp’l, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on accotint of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - i 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 
51 CEDAR STREET, NEW YorRK: 








General Manager and Secretary. 





Boston, Mass. 





—— 


Established 1865. 
THE 


Framktort Marine, Accident and Plate Glass 
Insiraiee Co, 


OF FRANKFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





THE FLEXIBLE PREMIUM SYSTEM, 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE. 


Among other subjects, this work demonstrates that the flexible premium system 
equalizes cost; that it corrects abuses; that it avoids dangers: makes waste impossible; 
eliminates the danger of insolvency, and thus secures cheapness with entire safety, Mr. 
Landis has condensed within fifty-six pages a large amount of information in argumentative 
form and in tables tending to sustain these propositions. 


Commenting on THe FLexiste Premium System, Rough Notes, of Indianapolis, 
says: : 

As to expense of management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another. It is the security that people demand of 
insurance, and we think Mr. Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 

Prices, for THe FLEexist—E Premium Systems," bourd substantially in manilla, 
single copy, 75 cents. F 

A discount of 30 per cent will be allowed on orders for 25 or more copies, 40 per cent 
on 50 or more and 50 per cent on 100 or more copies. 


THE SPECTATOR COMPANY. 
Selling Agents, 
95 WILLIAM STREET, New York. 








WANTED ~ 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, - - - (CHICKGO. ILL 
DiGlithianaoes Seis AT SIGHT. 


All objectionable features eliminated. 
(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 








For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgt, 





~ WANTED. 


A few competent, reliable men 
with good records for Deépart- 
ment and District Managers,with 
whom liberal commission and re- 

te newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agénts a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 
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GENERAL FIRE EXTINGUISHER CO. 


Medal and Diploma 


AWARDED BY THE 
WoRLpvD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Autamatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esa., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
ELEVATOR AND INSURANCE. 
Gsualy Company, of Mew Yih? 
PARTIAL DISABLEMENT 


EMPLOYERS’ LIABILITY. . 
TEAMS 
Eastern Department, 
62 AND 64 WILLIAM STREET, NEW YORK. 
as well as Total. 











8, W. PEASE, Resident Manager, 62 OEDAR ST., NEW YORK. 
The Only Complete Accident Policy, 


WORKMEN’S COLLECTIVE. 
Providing for 


Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





ESTABLISHED 1782. 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - OVER $100,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D. IRVING, MANAGER. E. B. CLARK, Ass’t MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital 
Liabilities... 
Net Surplus 
Assets, January I, 1897 


2,212,977-30 
887,622.79 


HENRY BAIER, Vice-President, 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





NOW READY. 


Ascassment Insiranes Manual 


FOR 1897. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium. 

This publication shows the Policy Forms, Rates, Warranties, and the 
Plans of Operation of thirty-seven prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of the eight large fraternal orders are 
especially of value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


100 BROADWAY, NEW YORK. 


Capital - $2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators. Guardians, and in Judicial Proceedings.” 
RESIDENT TRUSTEES, NEW YORK. 

Wm. A. Wheelock, C. N. Bliss, Wm. B. Kendall, Edward N. Gibbs, Geo. M. Pullman, 
Elihu Root, Jesse. S ne ag) Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. labon, F E. F. Browning Geo. F, Vietor, James A. Hayden, Jas. Stiliman, 
Walter S. , = bethany Geo. S. Edgell. Danie! G, Rollins, Andrew Mills, Austin Lathrop, W. A, 
Nash, John J. Mitchell, John C. Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry 
a. Cook, Marcellus Hartle » John A. McCall, Frederick R, Coudert, Henry B. Plant,Wm, 
Dowd, Willis S. Paine, Jo nN. Hutchinson, Henry K, Fox, Chas H. Turner, Carlos S. 
Greeley, Geo. B. Sloan, W. S. Gurnee, John J. McCook, W. L. Trenholm, C. H. Luding- 
ton, Wm. Nelson Cromwell, John Sloane, Abram Kling, John E. Searles, Geo. W. Rogers, 
Henry D. Lyman, Daniel $: Lamont. 


Ww. L. TRENHOLM, Pres. Vice-Pres. 


HENRY D. LYMAN, 


ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$17,400,000 
2,740,000 


Capital and Funds, over 
Annual Income, over 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary, 





THE 
NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 
SURPLUS, 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate, 


1897, $16,629,860. 77 
2,300,180.42 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties, 


Large and increasing Dividends to policyholders. Drstraste Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 





— ASSURANCE COMPANY 


OF LONDON, ENG, 


NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS. 
88 Pine Street, New York. 


Gro, W. Bass, Jr., Manager. 


ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 
ASSETS. 
$271,436.28 
356,821.97 
529,138.99 
567,942.63 
619,751.52 


Life Insurance at lowest cest consistent with absolute security. 


AGENTS WANTED. 


COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 





OFFICE : 


Cor. Pine & William Sts., 
New York. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., or AIx LA CHAPELLE, GERMANY, 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn), 
HENRY E, OWEN, M.D. (No. 40 West 56th Street, New York), 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WEED & KENNEDY. 
New York Office, - - 29 and 31 Liberty Street. 





ERMANIA FIRE 


62 AND 64 WILLIAM ST., cor. Cedar St., 


INSURANCE CoO., 


NEw York, 
ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


Total Assets 


1,314,673.24 
67,883 42 
29,568.46 
1,532,626.15 


$8 .944,751.27 


HUGO SCHUMANN, Presipent. 


Cuas. Ruyknaver, Secretary, 


Fr, is BERNUTH, 
Gustav Keunr, Ass’t Secretary. 


Gzo. B. Epwanps, } Vice-Presidents. 





or New York. 
Office, No. 115 Broadway. 
$7,070,423.43 


$2,575,233.18 
276.126.37 
211,975.71 

1,000°000.00  4,068,335.21 


$3,007,088 .22 


See AMERICAN INSURANCE CO. 


Total Assets 


Reserve Fund for Unexpired Risks 

Reserve Fund for Unsettled Losses 

Reserve Fund for all other Claims--..... dA Acenmpeiniene SebKe 
CAPITAL STOCK 


Net Surplus beyond all Liabilities 


EMIL OELBERMANN, President. 
ERNEST L. ALLEN, Vice-President. W. N. KREMER, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - ~ - - General Agent. 





Assistant Secretaries. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 
tions and unreasonable conditions. 


RATES.—30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS ;: 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul} Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 
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THE SPECTATOR: 


t= Tue Specrator, established in 1868, 1s aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
is our Dollars per annum, postage prepaid. To ali foreign 
countries in the Postal Union Five Dollars per annum. 

(@- Tue Spectator fas a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

jae All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuBLisHErs. 

(Telephone Number, ‘ 459 Cortlandt.’’) No. 95 Witi1aM Srt., N. Y. 
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Tue peculiar antics of Superintendent McNall of Kansas 
in his efforts to drive insurance companies out of that State, 
are not without their compensations for the trouble and 
expense imposed thereby upon the companies. In refusing 
to renew the licenses of the Mutual Life, the Equitable and 
the New York Life, after they had complied with every 
requirement of the State law, McNall compelled them to 
seek relief through the United States courts. The decision 
of Judge Williams, in the suit of the Mutual Life, granting 
an injunction restraining McNall from interfering with the 
business of the company and commanding him to issue the 
license applied for, affirms the right of the United States 
courts to compel the enforcement of State laws by State 
officials, and also the right of the Federal courts to inter- 
pret those laws. It also Overturns the theory that the 
insurance official of a State can arbitrarily debar a solvent 
company that has complied with the laws from doing busi- 
ness in the State. The judge says: ‘‘ Having so complied 
with the laws“in all respects, such compliance has the full 
force and effect of a license to transact business, for it has 
done all that it was required to do and all that it could do,” 
and should not be interfered with because the superintend- 
ent would not perform his official duty and issue a license. 
The fact that the United States courts will interpose to 
prevent an arbitrary and unlawful exercise of power on the 
part of a State official will tend unquestionably to make 
insurance commissioners more careful in their treatment 
of companies than they have been in numerous cases here- 
tofore, and convince them that corporations have rights 
that must be respected. Judge Williams concedes that 
much discretionary power is vested in the insurance super- 
intendent, but conveys the impression that such discretion 
must be exercised in strict conformity to the law and not 
used to oppress or embarrass corporations that are willing 
to comply with the requirements of the statutes of the State. 
The Travelers Insurance Company has begun proceedings 
in the United States court to restrain Superintendent 
McNall from making an examination of that company at 
its expense, as he proposed to do. It is to be hoped that 
the decision in this case will be to the effect that a State 
officer must have good and substantial grounds for demand- 
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ing such examination before subjecting a company to the 
cost and annoyance involved in such transaction. 





Tue regular quadrennial examination of the National 
Life Association of Hartford has been in progress for sev- 
eral weeks by examiners of the Connecticut Insurance 
Department, and while it is not yet concluded, sufficient 
irregularity was developed to warrant Commissioner Betts 
in insisting upon some changes in methods and also in the 
management. The board of directors accepted the sug- 
gestions, and last week the resignations of D. S. Fletcher, 
president; H. T. Braman, secretary, and Harry Wilber, 
general attorney, were placed in their hands and at once 
accepted. From statements made by Commissioner Betts 
and the directors of the association there appears to be no 
charge affecting the character of the gentlemen who thus 
retire, but their methods of conducting the business were 
not such as were thought to be for the best interests of the 
policyholders. Some irregularities in their annual state- 
ment were found, but these were not of sufficient magni- 
tude to seriously affect the standing of the association, or 
to cast suspicion upon the integrity of the old manage- 
ment. Certain methods were in vogue, however, that, it 
was believed, would endanger the interests of policyholders 
if persisted in. The report of the examiners is not yet 
completed, and the result of their findings is only made 
public in this general way. The National Life Association 
began business in 1885, and was the creation of D. S. 
Fletcher, who devised the plans upon which it operates 
and who has been its controlling spirit and general man- 
ager from the first. He and members of his family still 
hold the controlling interest, but his official connection with 
the association terminated with his resignation. William 
Waldo Hyde of Hartford has been placed in charge of the 
financial affairs of the company pending the selection of 
new Officers, and will have sole charge of all receipts and 
expenditures. No intimation is yet made public as to who 
will be selected to fill the positions of president and secre- 
tary, but the directors say that as soon as they can finda 
first-class life insurance man to place at the head of the 
association a complete reorganization of the methods of 
doing business will be made. Meantime policyholders, 
they say, need feel no alarm as to the solvency of the asso- 
ciation or its ability to carry out the contracts it has made 
with them. They promise a full detailed report and finan- 
cial statement at an early day. 





TueE raid upon Eastern insurance companies threatened 
by McNall of Kansas has commenced. Two of his satel- 
lites started from Topeka a few days since for the avowed 
intention of forcing their way into the Travelers’ office for 
the alleged purpose of making an examination, but on 
arriving at Hartford they were confronted with the fact 
that a Federal court had issued a temporary injunction 
restraining the Kansas superintendent from making any 
examination of the Travelers. But the young men—Tatham 
and McCray by name—felt that they must make their 
expenses in some way, so on Wednesday last they turned 
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up in New York and proposed to make an examination of 
the Provident Savings Life Insurance Company, which 
they thought they could do in two or three days. Presi- 
dent Scott informed them that such perfunctory examina- 
tion (for fees) as they proposed would be of no good to any 
one, and as the New York department examiners had 
scarcely left the office after spending weeks in making a 
thorough examination he thought the Kansas lightning 
calculators (of fees) had better wait for further instruc- 
tions from the erratic McNall. They thought so too and 
withdrew. But meantime their expenses are running on 
and something must be done. Hotel bills soon mount up 
in New York, car fare takes money, and cash is demanded 
at the doors of all theatres, music halls and other places of 
entertainment. The city is full of insurance companies, 
and it will not be for the want of pressing if some of them 
do not respond to the demands of these Kansas young men 
and pay the price demanded for an ‘‘ examination.’’ The 
Kansas department has acquired an infamous reputation for 
blackmailing insurance companies, and it seems determined 
to live up to it, at least while McNall continues in office. 
Several companies have been weak enough to open their 
purses recently when representatives of that department 
have commanded them to stand and deliver, but it is to be 
hoped that they will soon run up against some manager 
with nerve enough to apply his boot where it will do the 
most good. 
* ~ * * 

State insurance officials have a right under State laws to 
examine companies under certain conditions, but those 
conditions must be well defined. It is a costly and a dis- 
turbing operation for a company to undergo an examination, 
which, to be thorough and conclusive, must consume sev- 
eral weeks’ time, and any self-respecting officer would 
exhaust every other means of securing the information he 
may desire before planting his examiners in their offices. 
If the annual statement filed by a company needs explana- 
tion a courteous letter will bring the desired information 
without delay and at the cost of a few postage stamps. A 
State insurance official is only justified in forcing an exam- 
ination upon a company when he is satisfied that its reports 
to him are false, or that it is insolvent or in an unsound 
condition. And the company has a right to know the 
grounds of action against it and be given an opportunity 
to explain what may appear to be wrong before summary 
measureg-are resorted to. 





THE DILEMMA OF FRATERNAL ORDERS.* 

For some years past it has been evident to all who have paid any 
attention to the subject, that, despite the magnificent work accom- 
plished by the great fraternal orders in dispensing millions of dollars 
to the widows and orphans of deceased members, the system is not a 
safe and lasting one, and that sooner or later measure must be taken 
to prevent disastrous failure. Of course the careful students of scien- 
tific life insurance have been aware of this condition of affairs from 
the start, and have not been slow to raise their voices in protest, only 
to have the charge flung back at them that they are advocates of a 
system which contemplates the creation of large corporations which 
charge a high price for insurance and are opposed to the fraternal 





* Copyright, 1897, by The Spectator Company, New York. 
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idea that fallaciously claims to furnish insurance at cost. When the 
logic of fact is confronted with such ignorance as is displayed in 
statements of the foregoing nature, it can only await with composure 
the crash which must inevitably follow upon the ignoring of a proven 
scientific basis. 

During recent years, however, it has dawned upon the minds of 
the men who, with all honesty of purpose, have been managing the 
larger and more prosperous fraternal orders, that the warnings have 
been given in all sincerity; that the plans under which they have 
been working are based on wrong suppositions; that it is impossible 
to insure men of varying ages at a uniform rate; that the cost of 
insuring a man at the age of fifty is greater than if he were only thirty- 
five; that a man cannot be insured for ten, fifteen or twenty years at 
the same low rate as when he is fresh from the medical examiner's 
hands; in short, that $1ooo of insurance will cost $1000, and if the 
person insured has not paid it others will have to pay more. 

Experience, that greatest of all teachers, has been showing the 
fraternals the unreliability of their plans for some years past, and 
yet scarcely a week passes without the columns of THe Specraror 
containing notices of one or more new fraternals being organized, 
nearly all of which start in on the old unscientific plans with the false 
claim of ‘‘ cheap insurance ’’ occupying the most important place on 
their literature. In the past five years every sessio1 of the Fraternal 
Congress—compos:d of representatives of various fraternal orders— 
has witnessed exciting discussions over the proper course to pursue 
to place the fraternals on a sound, enduring basis, and every year the 
members have adjourned leaving the question still unsettled. We 
use the word unsettled advisedly, because the solving of the problem 
is so simple that every fraternal official who has devoted any time to 
the study of the statistics of his own order knows perfectly that a 
reserve fund is absolutely necessary for its salvation. 

And just here is where the fraternals are reaping what they sowed. 
They have been built up on the plea that the accumulation of reserve 
funds is entirely unnecessary. They have pointed with scorn to the 
reserve requirements of legal reserve life insurance companies, using 
figures toshow that so many millions have been received in premiums, 
so many millions paid in death claims, and all the rest might just as 
well have been left in the pockets of the members. ‘‘ Keep your 
reserve in your own pockets’’ has been their slogan, and now that 
they feel the need of these pocket reserves they are afraid to admit 
that they have been proceeding on wrong assumptions. 

Not a single order of any prominence is on a firm footing to-day. 
Their officers know it, their statistics prove it and yet the members 
have been so educated to believe the order will last so long as they 
live, that they resent, in most cases, any attempt to change the exist- 
ing order of things. Some orders, it is true, have made changes in 
their plans, forced thereto by the absolute necessity of making some 
provision for the yearly increasing death losses and to attract new 
members, but every change so far recorded has been but a makeshift 
and the orders are rapidly drifting into a still worse condition. 

We need not go farther than the statements of the various orders 
published in the State insurance reports to show how absurd and 
inconsistent is the plan of ‘‘ insurance at cost’’ as operated by these 
fraternals. Table I. herewith has been compiled from the reports of 
thirty leading fraternal organizations (including three of the larger 
grand lodges of the A. O. U. W.), each of which has fraternally obli- 
gated itself to pay in death claims over twenty millions of dollars. 
How they will do this is not disclosed by the table, as less than two 
dollars for each $1000 of insurance 1s at present in their possession. 
The-oldest of these organizations has had an experience covering 
twenty-four years; it lost 24,800 members by lapse last year. The 
youngest is in its sixth year, and increased its membership fifty per 
cent in 1896. Thé death rate of these thirty orders ranged from 2.5 
per thousand members to 21.8 per thousand, while the average cost 
on each $1000 varied from $5.06 to $25.18, or nearly five times as 
much. The spirit of fraternalism does not seem to work out very 
well here, else why should a member in one order have to pay five 
times as much as in another? Nine of the orders have a death rate 
in excess of twelve in the thousand, and seven of these as a result are 
losing more members annually than they take in, showing the fallacy 
of the belief that new blood can always be obtained in sufficient 
amounts to keep down the cost. When the death rate is heavy and 
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Taste I.—Tuirty LEADING FRATERNAL ORDERS. 
















































































































































































= - | 
Catholic | Golden Home 
; American Catholic Catholic Chosen Foreste: Frat ] Gold 
WAME Cr COG REO cece wccuetccseneydwaseud Legion of | Benevolent | Knights of eae Friends, iohapentand Steetie Chain, Va ree —— 
onor, Legion. America. Association. | Order of. Orde: of. Circle. Order of. Galan ak: mes Tm 
LOCATION Boston, Brooklyn, | Ft. Wayne, | Brooklyn, Indianapo- Toronto, Philadel- Baltimore, | Knoxville, Chicago, 
i “ae hear ee PS it ASS ee Mass. | N.Y. Ind. NM. ¥. s, Ind. Ont. phia, Pa. | Md. Tenn, Th, 
Commenced HustheGG sso «ss 0 sciqviensese cv eens 1878 1881 | 1877! 1879 | 1879 188t 1885 | 1881 1876 1887 
Mortuary assessments received in 1896........ $2,802,368 | $1 009,54. "= $715,530} 736,636! $96c.621 | $1,210,762 | $188,227; $254,780) $473,634 | $221,010 
Claims paid im 1896.............seeeeeeeeeee 2,810,500 | 1,007,2 a8 | 679,333 736.000 900,575 712,508 150,960 | 257,365 445,500 | 209,22 
Sengee SUVUE OR Dein o0n socknves+cenesices * —65,459 1,198 59,149 2,138 2,183 460,645 3,280 | *—12,605 | * —2,102 | 12,33 
Net cash assets December 31, 1896 }.......... 527,701 | 5,670 402,023 297,559 | 30,763 | 1,961,978 80,065 11,165 6,502 | 34.310 
New members admitted in 1896.............. 2,243 6,026 | 2,903 5,010 1,970 24,124 3,989 1,914 | 7,820 | 15,643 
Membership December 31, 18y6.............. 36,028 45,051 24,041 40,150 26,133 102,838 11,669 10,023 32,5c6 32,526 
Gain (+) or loss(—) in membership during 1895) — 17,182 + 3,931 1,397 + 3,380 — 3.438 | + 16,317 + 1,386 — 259 +4,860 | + 9,102 
Insurance in force December 31, 1896......... 89.888, 500 | 75,392,000 | 38,891,500 | 68,980,500 | 39,947,500 |128,791,000 | 22,146,000 | 23,499,500 | 43,391,000! 50,770,325 
Deaths cocurtitig Um BBG... ...... 5s ccee- ccccvees g7I | 597 | 348 391 481 527 71 | IOI 307 | 691 
Lapsed certificates 1n 1896..............s00.- | 18,454 1,498 | 1,158 1,239 4,927 7,280 2,532 2,072 2,653 | 6,341 
| | 
Death rate per 1000 in 1896...............-2- 21.8 | 13.9 149 10.2 17.3 5.6 6.5 9.9 10.2 | 2.5 
Average cost per member in 1896............ 62.81 | 23-43 30.65 19.15 34-49 12.79 17.15 | 25.09 15.75 | 7-90 
Cash assets per capita held December 31, 1896 14.64 13.00 16 72 7-41 1.18 19.08 686 | 1.11 .20 | 1.05 
Average amount of policies in force.......... 2,495 | 1,673 | 1,618 1,718 1,529 1,252 1,898 | 2,345 1,334 | 1,561 
Average cost per $1000 in 1896 §............. 25.18 14.00 | 18.94 It.14 22.56 10.22 9.04 10.70 11.81 | 5.06 
| Improved | — Knights Knights —-» ei eatin a - a | me 
z . ’ Order | Knights of ~ and nights of atholic ational england athers, 
NAME OF ORDER...... ...------+------+ += Hepta- Honor. pny ey Ladies of — Pythias. | Benevol- Rey a= Union, | Order of United 
sophs. 4 °F. | Security Tent). ent Ass’n. ean: Protection.| Order of. 
aude Baltimore,| St. Louis, |[ndian’p’s,) Topeka, |Port Huron,| Chicago Erie, Fulton, Boston, | Lawrence, 
LOCATION ~200- 00000 ----- 22220 --2+ eeee nonce nee Md, Mo. = Kan. Mich, Ill. . Pa, Til. Toledo, O. Mass. Mass. 
ra . Lee Eee Cee. aren hoe EO eres oe 
Commenced busimess..... ccc cccccocsvccsscssee 1878 1873 | 1877 1892 1883 1877 1890 1883 1881 1887 | 1879 
Mortuary assessments received in 1896....... .| $531,210} $4,261 083 1,327,492! $135,030; $1,256,897| 1,074,351, $113,041 $1,873,391 $1, 283, 811, $308, 728) ¥o4p set 
Claims paid in 1896 ......ccccccicvcccvcceccs -+| 479,000) 4,155,004) 1,330 402| 133,670 992,875; 973,438} 105,500 1,813,850) 1,290, 500] 307,000) ,000 
Income Saved if 3896........ccsccccsccccccsoesss 15,692 9,841| * —2,622 29,180 128,090 53,334 15,438 139,381, * —8,252 3,556) * ssa 
Net cash assets December 31, 1896} ........... | 47,021 29,610 22,185) 44,592 276,983) 483,253) 37,768 273,779) 71,358, t —8,365 8,385 
New members adm:tted in 1896.............. | 8,665 8,358 6,294 6,688 32,046 10,990 | 7,929 66,699 5,419 2,929 2,165 
Membership December 31, 1896. . ..| 31,921 96,633 70,927 15,¢96 118,767 46,833 | 24,281 206,536 46,782 _ 20,189 21,403 
Gain (+) or loss (—) in membership during 1896 46,506 |— 18,579 |—5,204 |+ 4,326 |+16,898 (+5,845 |+ 7,680 (+ 47.755 +576 + 2,096 |-+ 1,303 
Insurance in force December 31, 1896........... 158, 389,003/178,027,000) 84 ,462,000/24,908,  00/ 162,710, 500 90,557.500/2r, 842,000 , 68 4,000) 137,214,000 /27,812 000) 35,064,000 
Deaths occurring in 1896 .........02000 obs eee 244 2,137 1 1,001 79 568 483 | Ill 870 406 162 209 
Lapsed certificates in 1896.............--2+ +00 1,825 24,800 10,527 2,283 14,589 4,062 | 138 18,074 4,437 671 653 
Death rate per 1000 iM 1896........+eseeeseeeee 8.5 20.2 14.4 6.1 5.1 Iro0 | 5.4 4.8 8.7 8.5 10.0 
Average cost per member in 1896 ............-- 18.56 40.23 18.04 10.44 11.39 24.47 | 5-53 10.26 27.61 | 16.13 16.51 
Cash assets per capita held December 3% sont 1.47 31 31 2.95 2.33 103 | 1.56 | 1.33 1.53 t— .40 
Average amount of policies in force ....--... 1,831 1,843 I,19I 1,650 1,370 1,936 geo | 1,970 2,933 1,872 1,634 
Average cost per $1000 in 1896 §..........0.-+- 10.14 21.83 15.15 6.33 8.31 12.64 | 6.14 5.21 9.41 8.62 | 10.10 
Aes J ; aren ty ic 
eo ee | , cod 
| Royal . United United United Woodmen of | 
Protected | . United 
NI Royal | Royal Society of . Workmen, | Workmen, | Workmen, | the World 
NAME OF ORDER.........-....--- ------ a Ph soll Leones. Good et Mass. Grand/|Mich. Geand| NN. a | (Sovereign ti 
— Fellows. i sata Lodge. Lodge. | Lodge. Camp). Toesh, 
| irty 
ne samme Ee — aims __ | Orders. 
5 nein Sharon, Boston, Chicago, Boston, | Poughkeep- Boston, Detroit, oa. Omaha, | 
ROUTE 2 stinek scnees <sttnisie Saab Pa. Mass. Ill. Mass. | sie, N. Y. Mass. Mich, Neb. | 
Commenced busitess......0..sccccscccccces 1886 1877 1883 1882 1881 | 1879 1877. _ | 1874 | 1891 
| | | 
Mortuary assessments received in 1896 ...... $193,402 | $4,882,548 $323,888 | $358,876| $520,155 | | $656,334 $474.202| $072,452} $499,862] $20,963, $36 
Claising SO ON CDs n.00donscecwesvinnsetess as 145,322 | 5,002,674 | 269,175 350,019 516,367 | 628,000 473,000 933,000} 500,770 28,676,827 
Enconng Me My MIND 5 05g pinswsaceansct ce<r 47.927 |* —109,360 57,351 | *—1,085 1,590 | 36.248 5.313 | *—175| *—2,480 914,484 
Net cash assets December 31, ~ ata angie | 200,863 358, 968 | 70,769 2.900 3,361 | 128,856 31,975 | 37 O19 3,904 5,482,620 
New members admitted in 1896............. 6,056 22,452 | 3,107 607 637 5,126 1,812 | 973 | 29,156 299,750 
Membership December 31, 1896..°........+. 19,589 190,261 16,629 10,905 e 264 48,932 22,815 26,192 | 50,1r0 1,649,450 
Gain( +)or loss(—) in membership during 1896} + 3,653 | + 16,201 | + 2,304 — 1,063 3299 | + 3,911 | — 143 | — 1.440 | +'17,083 +125,993 
Insi ah: in force December 31, 1896........ 23,833,500 |547,161,000| 54,862,000 | 23,134,500 | 22,245,500 | 97,864,000 | 43)772,000 | 52,020,000 | 95, 798,500 |2,790,050,325 
Deaths occurring in 1896............+++++++- | 116 1,731 | go 142 256 | 319 231 475 286 13,839 
Lapsed certificates in 1896.........s5....... 2,287 4,520 623 1,528 3,680 896 1,724 1,938 11,787 159.787 
Death rate per 1000 in 1896.-.-....2002000e- 6.5 9.5 | 5.8 12.4 17.2 6.8 | 10.1 17.6 6.9 7 
Average cost per member in 1896.......-.-. 10.90 26.80 20.99 31.38 34.88 13.97 | 20.72 36.13 I2 02 18.89 
Cash assets per capita held December 31, 1896 10.25 1.89 | 4-25 -27 25 . 2.64 | 1.39 | 1.41 .08 3.26 
Average amount of policies in force......... 1,216 2,870 | 3,299 2,119 1,678 2,000 1,92 | 1,986 1,912 1,692 
Average cost per $1000 in 1896§.--.-....... 8.96 9 32 | 6.36 14.81 20.79 | 6.98 10:79 | 18.19 6,29 11.11 
| | 
_ Disbursements exceed income. 3 tN = ous alee exceed cash assets. t After deducting cash liabilities. 


§ T he foregoing costs do not nclude ® * quarterly dues’’ payable for lodge expenses ranging from $3 to $6 per member per annum, and which would increase y cost on an average 
out 25 cents eatkiy. Except for a per capita tax of 50 cents to $1 included, the “ expenses” following in Table II. do not include these * quarterly dues.”” (A. O. U. W. Table.) 
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the assessments frequent the lapses are greater, leaving fewer mem- 
bers ‘among whom to divide the cost of the insurance. 

Reserves are abhorrent to the fraternal mind, and so these thirty 
orders have on hand, to guarantee the insurance of 1,649,450 mem- 
bers, only $5,482,620, equal to the munificent sum of $3.26 for each 
member. Allowing for depreciation and the non-realizable assets, 
which a receiver would throw out, it is probable that not more than 
$2 a head is in the treasuries of these orders. Do not these figures 
show that a very large proportion of the $2,790,000,000 of insurance 
at risk will never be paid? 

It needs the application of but a small modicum of common sense 
to a study of this table to prove to any member of a fraternal order 
that he is in the wrong boat. The young orders are prosperous, tak- 
ing in large numbers of new members annually, having few lapses 
and experiencing a low death rate with the corollary of small assess- 
ments. The older orders are experiencing a heavy death rate, in most 
cases above the normal, are losing members faster than they acquire 
them and are yearly increasing the cost to the persistent members. 
Neither young nor old are providing for the future by creating ade- 
quate reserve funds, and each year but increases the difficulty of 
making a beginning in this direction. 

Our second table deals with the figures of five of the largest frater- 
nal orders now working, covering a series of years, and is corrobora- 
tive of the facts deduced from the comparison of a single year’s fig- 
ures. The first two orders appear to bein sore straits. Each of them 
reached their maximum of growth in 1890 and since that time have 
been steadily going down hill, showing a decrease of membership each 
year and a rapidly increasing death rate. In six years the American 
Legion of Honor has lost over 26,500 members, while its death rate has 
increased from 13.1 to 21.8 per thousand mean certificates in force. 
This order, however, is increasing its emergency or reserve funds to 
a greater extent than its competitors, its management realizing the 
necessity of accumulated funds. In the same period the Knights 
of Honor has lost over 38,500 members and is now experiencing 
a death rate of 20.2 in the thousand against 14.6 per thousand 
in 1890. The loss in membership seems all the greater when 
we consider that in the same period these two orders have 
admitted new members numbering 30,927 and 55,245, respectively. 
Summing up these totals and allowing for the deaths, we find 
that over 130,000 members have deserted these two orders in the 
brief period of six years. Many of them, we trust, have profited by 
their experience and secured sound, reliable insurance; but a vast 
majority of them, we fear, deserting on account of the increased cost, 
have joined younger orders, where they will eventually be forced out 
in the same way. The Royal Arcanum and the Ancient Order of 
United Workmen are still able to show an annual increase in mem- 
bership, although such increase does not avail to keep down the death 
rate. Each year the task of keeping down the cost in these orders 
becomes a more perplexing problem for the managers, so that there 
seems to be no way out of the difficulty but by a radical change in 
plan. The Order of the Maccabees just now is in its halcyon days. 
Tempted by its low rates new members have flocked to it in such 
numbers as to seriously interfere with the grim work of old Mortality, 
but it is tending to the same end as its brotherorders. Its admissions 
were less and its lapses greater in 1896 than in the previous year, and 
although it was favored with an extremely low death rate, the factor 
of suspended mortality will cause all the more trouble in the end. 

A third exhibit shows further particulars regarding twenty orders, 
embracing their age at the close of 1896, the average age of the mem- 
bership, the number of assessments called last year and the insurance 
mortuary cost per $1000 in 1896 at ages thirty, thirty-five and forty. 
Only three orders, it appears from this table, have a membership 
averaging less than thirty-five years of age, while in the case of ten, 
the average age is over forty years. The fraternal feeling is clearly 
lost sight of in the columns showing the cost, for we find men of the 
same age and expectation of life paying at age thirty-five as low as 
$4.95 and as high as $16.80. If John Jones is insured in these two 
orders he is probably wondering why he has to pay over three times 
as much in one order as in the other. The rule of thumb applied in 
fixing the rates of assessment is also illustrated by these cost columns. 
Thus in one order the cost at age thirty is $3.40 less than at age 
thirty-five and $8.64 less than at age forty, while in another the same 
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cost is shown at thirty-five as at thirty with sixty cents increase for 
age forty. Guessing at a proper rate for insurance is not likely to 
build up an enduring institution, and guesswork seems to be the 
principal stock-in-trade of fraternals when making up a rate table. 
As we have said, many thinking members of the fraternals have 
given much time and thought to the dilemma which confronts them, 
They have in some cases.even gone so far as to seek competent actu- 
arial advice, only to shake their heads and go away sorrowing when 
told of the radical changes that must be made. Last year the Royal 
Arcanum, at its nineteenth annual session, had submitted to it a 
report from a committee especially appointed to investigate the pres- 
ent condition and future prospects of the order. This report frankly 
admitted that the order was proceeding on wrong lines, and that 
unless a change was made, and made speedily, its very existence 


TABLE II.—YEARLY ProGREss OF Five LEADING ORDERS. 
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! 





} 


to Lach 


Member. 


Members 
Admit- 
ted in 
Year. 


Deaths 
Occur- 
ring. 


Members 
at End 
of Year. 


Mortuary 
Assess- 
ments, 


Claims 


Paid. Lapses. 


per 1000 
Members. 


Average Cost 


Death Rate 








l 
, | 2,0. 968 | a ee | 36,028 | | 18,454 | 


2,848,599 


ae 2,770,984 
-| 3,152,057 


3,020, 882 
3,029,353 
-| 2,541,323 
2,495.454 
2,570,822 
-| 2,408,320 
1,909,236 
1,961,891 
1,569,438 
1,500,360 





| 2,784,235 
2,751,074 
3,069, 865 
3,111,148 
2,948,544 
2,472,324 
2,246,936 
2,500,492 
2,264,500 
1,883,000 
1,935,500 
1,577,500 
1,498,800 











53,210 
56,060 
60,076 
60,554 
61,355 
62,574 
62,457 
62,276 
62,111 
60,145 
58,192 
57,005 
53,032 








5.647 | 
8,172 | 
6,573 
6,456 
6,287 
4,025 
3,872 
4,986 
3.468 
3.459 
3,864 
3,046 
5,436 








KNIGHTS OF HONOR. 





4,261,084 


- | 4,058,331 


3,844,550 


4 4,020,074 
.-| 4,279,401 


4,209,046 








4,155,004 
39445233 
3,845,117 
4,017,486 
4.283, 392 
4,207,500 
3,482,000 
3,421,033 
3,210,656 
3,175,400 
3,080,600 
3.079,000 
2,634,251 
3,028,000 





8,358 
8,836 
9,151 
9,321 
8,297 
11,282 
12,062 
12,552 
I1,025 
8,861 
8,803 
8,982 
10,640 
12,776 





' 
96,633 
115,212 
119,785 
123,354 
127,073 
132,499 
135,212 
131,753 
125.417 
122,912 
126, 169 
125,495 
128,601 
128,309 





2,137 
2,067 
1,972 
2,062 
2,051 
2.081 
1,946 
1,740 
1,696 
1,607 
1,510 
1,487 
1,426 
1,427 














ROYAL ARCANUM. 
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ORDER OF THE MACCABEES. 





1,256,897 | 
1,021,254 
799,684 
641,334 
307,458 
266,043 
214,035 
130,200 
4,783 
46,837 








34) 


992,875 | 
817,070 
694,795 
502,933 
313,846 
246, 306 
175,300 
134,000 
77,200 
43,000 





34,100 


32,046 
37,895 
29,661 
21,956 
17,942 
6,405 
3,808 
4,525 
4,433 
2,456 
1,992 





118,767 | 
101,869 
76,620 
53,222 
38,277 
23,176 
16,904 
13,696 
9,771 
5,936 
3,790 





568 
494 
376 
318 
187 
133 

92 
69 
37 
23 
17 





~ 


ULAN AKON 
NNNWO O OHO COU 








yt b 


fon 


1s 
Ns 


YY HH ND HD WD 
Nw Ao u 


1. OO 
com] 


w 
° 








Oct. 14, 1897] 


THE SPECTATOR 


Tas_e Il.—Continued. 


ANCIENT ORDER OF UNITED WORKMEN. 








































































































INCOME. | EXPENDITURES. InsuRANCE AccouNT. 
hens widen | Rettaiatecied oe a PE SS prone 
YEAR, | ortuary 
Fees and . Total Dis- Certificates Average | Death Rate Cost per 
ting Assessments. | Total ne Losses Paid. Expenses. Meera santo a, Came. | alr a | os ong Member. 
GEG... .-seccenssesvesesens $631,501 | $7,598,977 | $8,230,478 | $7,479,767 | $631,892 | $8,111,659 369,099 362,648 | 10.52 $20.95 
1805... scsccresevevcesesees 562,538 7,339,347 7,898,885 7,313,839 588,948 7,902,787 354,389 349.914 10.48 20.97 
TOE... ceebewsbscesessnsee 527,619 7,117,355 7,644,974 7,116,808 561,592 7,678,400 341,371 336,085 | 10. 43 21.19 
MOG ..scsanaebenstitee terse 527,090 6,423,707 | 6,951,403 6,479,175 505,748 6,984,923 328,775 | 320, 374 10.11 20.05 
0G... csecsaersbscrecsuses 476,745 6,080,714 6,557:459 6,015,021 462,515 6,477,535 308,575 | 292,539 10.19 20.80 
SOOT... .ccneevvessescecckdces 416,064 5,325,174 5:741,238 5,307,588 385,851 5,693.439 276,352 | 264,251 9.72 20.19 
2D... :s+edacmmenanminete ads 373,160 4,744,226 5,117,386 4,762,157 365,674 5,127,831 251,538 | 241,666 | 10.32 19.50 
ED. ..coxtbaegess be tan abaaen 343,679 4,181,953 4,525,632 | 4,149,805 348,988 4,498.793 232,059 | 229,269 9.00 18.25 
en er eee 309.218 3,966,740 4,275,958 3,985,088 311,301 4.296, 389 215,195 | 206,751 9.64 19.18 
EN Pe BRE FEE 284,683 3,455,505 3,740, 188 3,453,287 273,817 3,727,104 198, 307 187,209 9.22 18.45 
SS, . owabicd ans caleie nei neste 271,006 2,956,836 3,227,842 2,942,597 261,409 3,204,366 176,111 | 166,743 8.82 17.74 
DK ...<icpeeseentenswe sent 221,112 2,580,468 2,801,580 2,556,458 206,938 2,773,390 157,375 | 150,545 8.52 17.14 
ea ee ee 196,719 2,193,880 2,390,699 2,180,126 197,286 2,377,412 | 143,714 | 137,415 7-93 15.98 
NG. ..<cchacmenpeanwapeess 183,410 2,032,459 | 2,215,869 2,031,047 164,078 2,195,125 | Se a aaahep ste 4 
— | —_ —— —__—— | } — —— 
TOME vcsc0sdsackocedes $5,325,150 | $65,994,341 | $71,319,491 | $65,782,763 | $5,266,037 | $71,048,800 weeds 1 -  Niembe 19.57 
Tas_e III.—No. or AssessMENTS, AVERAGE AGE AND Costs. 
No. or AssEssMEnTS CALLED. Mortuary Cost per $100) 1n 1896 at 
. " ‘ . A t End Average Age — rst uk 
- NAME OF ORDER. ee F806 of Members, | 7) Fire Y. 
° : Jan. 1, 1897, gt yn ce In 1896. Age 30 Age 35. Age 40. 
Years. Years. 
American Lieghen Of VIGGO si. oi ss tics cicewepesiscsees 18 35 6 t 12 $13.40 $16.80 $22.04 
Catholic Benevolent Legion..........ccccs.scccccsee: 15 33 2 26 11.44 14.04 16.64 
Cone FUE, CONN OO oak 655.0 oso cavdwescacedsssen 17% 34 2 16 12.80 14.40 16.00 
Golden Cross, United Order of.............-.e-eceees 20% 42 (*) 15 8.40 9.30 10.50 
ee ee eee 9 35 (*) 12 5.40 5.40 6.00 
Improved Order Heptasophs.............0..20. coves 18% 38 3 II 7-04 8.14 9.68 
ee Pe oe nr ey eee Fee ree 23% 48% 8 40 | 14 44 16.74 20.44 
Knioits 000 E0006 GE PeeeOE cc tccccs. ne. witscsenspuen 19% 42 17 ti7 13.60 15 30 17.00 
Knights and Ladies of Security... ..............00. ‘ 4% 40° (*) I2 7.80 9.00 10.20 
Knights of Maccabees (Sup. Tent)..... .. ........... 13% 36% (*) 12 9.60 10.80 I2 00 
nigh Oe FUE 6.652 SCewdakincadsa0ndceeedexsnccene 19 40% (*) $12 10.20 I2 00 13.80 
Modern Woodmen of America... ............-eeeeee05 14 35% 3 II 4.95 4.95 5.50 
eR Re ea eee ee ene aT 15% 41 2 20 .00 7.00 8.00 
New England Order of Protection...............e.00. 9 40 5 18 6.30 7 20 8.10 
Pilgrim Fa hers, United Order of................0.00- 17% 41 5 15 8.25 9.37 10 12 
Protech BEGG Kas <o'0 505 05k candakiesueeersskau 10% 37 (*) t12 | 7.20 8 40 3.60 
GE BD. 6505.56 bs eam ein daddies woe dees 54s eae oes 19% 40% 7 16 7-36 8 96 11.04 
Royal League ......... a ee Pay Pale, Sew ep -deerren ee ee 13 34 I 12 5.58 6.72 8.22 
Royal Society of Good Fellows ................seee0e- 15 43% 6 60 12.00 13.80 15.00 
W oOten GE Oe WOUND 55.6.0 << can wsinettassew>tnneeen | 6 30 (*) 12 5 40 6.00 7.20 
* Unknown to us. + Assessment rate increased in 1896. t Monthly calls made. 
would be in doubt.) The committee acknowledged that a reserve the troubleor quit. * * * Weareonafalsebasis.s * * * The 
fund should have been created at the outset, but did not recommend trouble is we are paying in too littl. * * * You must increase 
one now because “‘ it would be a practical departure, in spirit as well your table of rates and you must have a reserve fund.’’ And yet, in 


as in fact, from our former plan of action.’ By what logic of reason- 
ing they reached this sage conclusion it is difficult to conceive. The 
report was tabled in spite of urgent entreaties for its consideration, 
and in the year that followed eloquent fraternal appeals were made 
by the supreme regent and others for, positive action at the twentieth 
annual session. That session was held in Boston a short time ayo, 
and once again action was deferred for another year, when, judging 
from the temper of the rank and file, still another year’s delay will be 
insisted upon. Meanwhile the difficulties of the order are increasing 
and its disintegration does not seem to be very far off. 

The Royal League of Chicago has been split in twain this year on 
account of an increase in assessments ranging from forty to upwards 
of roo per cent. In this case the supreme officers acted for the good 
of the league, their intention being to provide not only for the prompt 
payment of death claims, but forthe creation of a reserve fund. The 
members, however, had been promised cheap insurance and cheap 
insurance they would have, so another new order is the outcome 
which will give cheap insurance for the first few years and then must 
either increase its rates or put up the shutters. 

Still another order which is confronting the fraternal dilemma is 
the Catholic Benevolent Legion, which has a membership of 45,000. 
At its recent annual meeting the usual row was had over the question 
of a reserve fund. Its president, who has looked into the question, 
said: ‘‘ This legion and other kindred bodies began wrong and are 
running wrong now. We are.reaching the point where we must face 


spite of these plain words, the members did not come to the relief of 
the order—that is, to their own relief. 

Summing up all the experience of fraternal organizations, their 
triumphs and their trials, their successes and their troubles, no other 
conclusion can be reached than that fraternal insurance as conducted 
on its present basis is a flat failure and cannot hope to come to any- 
thing but irretrievable disaster. Fraternity of spirit is a noble thing, 
but men might just as weli attach the selling of dry goods to their 
monthly fraternal meetings as the selling of insurance and with just 
about as much chance of perpetual success. The mortality tables 
form the best foundation for fraternities, and if their lessons are 
adhered to the true fraternal spirit will be faithfully carried out. 
Men entering into a fraternal compact virtually agree, each with the 
other, to do everything to help each other. At present when a mem- 
ber of a fraternal order dies, he has not done his whole duty to his 
fellow members. That can only be done by contributing from the 
start the full cost of the risk the order is carrying. This means an 
increasing cost each year, which in time must become burdensome 
and can only be avoided by the creation of a reserve fund, so that the 
collections in excess of the mortuary cost of the earlier years may be 
used to provide for the inevitable increasing cost of later years. 

Failure of any insurance organization is to be deplored, but unless 
the fraternals speedily read, and interpret correctly, the handwriting 
on the wall, dire disaster is bound tq overtake them and involve 
millions of helpless dependents upon their promised support. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


E. T. Mostert of the firm of Weed & Kennedy has arrived home 
from Europe. We wonder how many companies of various nation- 
alities he brought over this time concealed in his inside pocket? 

The week’s business in the local market showed but slight changes 
for the better. Some rather substantial lines on buildings—the results 
of several real estate deals on uptown properties by trust companies 
—were about the only evidences of activity in the matter of new 
offerings. Brokers are chiefly occupied just now in looking up cabi- 
nets and bulletins for rate reductions on apartment houses and 
‘* endorsements ”’ fairly keep pace with renewals and policies. Cot- 
ton insurances are not promised before the end of this month or the 
beginning of November. It is said that European demand and the 
yellow fever scare are potent factors in causing a backward season 
for this port. 


In referring, recently, to the subject of exorbitant commission on 
unrated business, a broker brought up a point for practical consider- 
ation on the other side of the question. ‘* What effect would there 
be upon the insured (or the broker),’’ said he, ‘‘ when receiving a net 
check for return premium on one of those policies canceled?”’ 


An experienced underwriter has put it, as he says, ‘‘in a nutshell.’’ 
According to his reasoning, the Tariff Association was formed in 1891 
on account of the unprecedented heavy loss ratio of the years just 
previous thereto. It is now in danger for the very opposite reason, 
together with the long-continued and abnormally reduced insurable 
values. 


That portion of the insurance section located at or near the corner 
of Cedar and William streets has been dubbed by some the “ Rialto.”’ 
At this place there is an almost daily assemblage of placers, solicitors, 
office boys, etc., which forms a picture of an interesting and kaleido- 
scopic character—a sort of open clearing house. 


An agency man was somewhat surprised, the other day, to receive 
in the mail a daily report which related to the insurance of a certain 
church up the Hudson river, but specifically covered the roof only 
On account of the superior construction of the side walls and the 
foundations, the church authorities concluded to take some chances 
on their own account. 


It is remarked, in some quarters, that certain ‘‘ contract ’’ brokers 
are displaying unusual energy in plying their peculiar methods and 
incidentally taking advantage of the uneasiness caused by street 
rumors. 

There has been much said at different times during the past year 
or two regarding the advancement in rates occasioned by the Tariff 
Association, and the increased premium receipts thereby occurring 
to companies. We have prepared a table showing the patrol figures 
from 1886 to the present time, allowing the same proportionate 
increase for the six months ending December 31, 1897, as was reported 
for the first half of the year—about $15,000. 











j 
. | 
Premiums. Increase. | Decrease. 


208,127 
| 309,409 
801,738 
| 991,169 
| §23,619 
316,526 


9,404,549 | 
| 
| 99,589 
| 


9,721,075 
9,820,664 
5,556,306 14,367 


The association was formed in November, 1891, and, during the 
succeeding twelve months, of course there was a gain in receipts. 
But it was not until the end of 1893 that the full effect of the associa- 
tion’s work became manifest, since, by that time, about every kind 
of risk and every important form of policy had been brought under 
its control and operation. Taking that time, therefore, as showing 
the fullest strength of the association, and as the point from which to 
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consider fairly in both directions, we find that the average annua] 
increase of premium receipts for all companies during the earlier 
period was $290,603, and for the latter, or active years of the Tariff 
Association, $392,180. The Tariff Associat.on, therefore, has added 
to the normal gain each year for the territory embraced in the fire 
patrol returns, about $100,000. This does not appear to be excessive 
in view of the marvelous growth of the city during the past five or 
six years, the consequent addition to its insurable values and the 
fact that a regular annual advance of, say, five per cent (or from 
$350,000 to $450,000 in premiums) cannot be regarded as unreasonable. 
Again, it will be noted, from the table, that every year after 1893 
shows a diminished ratio of increase until, in 1897, the present year, 
for the first half the amount thereof has dwindled to less than $15,000, 
or say, $30,000 for the full year. 


The agents of the Provident Savings celebrated President Scott’s 
fifty-second birthday, one week ago to-day, by sending in their cur- 
rent applications addressed tohim personally. Noattempt was made 
to hold back applications for the occasion, but when the mail was 
opened, it was found that the applications aggregated $717,000, 
Many of the agents sent other tokens of their esteem, and the whole 
affair was a very pleasant expression of the zeal and loyalty of the 
field force. 


Macy ¢: King of New York, who already represented the Palatine 
of Manchester, the Western of Toronto and the Firemens of Balti- 
more, have secured the suburban agency of the Merchants of Newark. 


CHICAGO AND THE WEST. 

The reaction from September underwriting meetings in connection 
with the warm weather has caused a lassitude in local circles which 
has not been invigorated to any appreciable extent by an influx of 
new business. The action of The Union with respect to rates outside 
of Cook county has aided in developing an uncertain feeling, which 
will no doubt be made apparent this week in the course of the quar- 
terly meetings of the Chicago Underwriters Association. 


The paradox of life is again illustrated by the advent into the inde- 
pendent adjusting field of the rather notorious C. A. Van Anden at 
about the same time that one of the best and cleanest of men should 
desert it, presumably because of inability to secure that full degree 
of recognition necessary to make the business a success. The retire- 
ment of A. P. Redfield will certainly be mourned more than Van 
Anden’s entry will be welcomed. Still Van must have hypnotic 
powers, as he has secured I. S. Blackwelder, T. W. Eustis and George 
M. Fisher as his references. 


The National Live Stock Insurance Company of St. Paul seems to 
have lived beyond the experimental period, its stockholders having 
held their eleventh annual meeting last week. The report of the 
officers not only showed a satisfactory growth, but referred to the fact 
that since the organization of the company nine similar institutions 
had given up the attempt to make this branch of insurance a success. 


The tendency to strengthen such of the Western departments as 
are deemed to be of a permanent nature in Chicago is again shown in 
the case of the Westchester, which company has concluded to annex 
its Pacific coast department to the Chicago jurisdiction of General 
Agent M.O. Brown. Thenumberof Western departments in Chicago 
having jurisdiction in a territory larger than Cook county is now 
about forty-three, the majority of which are members of the Western 
Union. 

The ninth of October was naturally celebrated here in a reminiscent 
way, twenty-six years having passed since the ‘‘ new birth of insur- 
ance was ushered in by the Chicagofire.’’ The old files were brought 
out to do fresh service, the North British and Mercantile quoting the 
cablegram issued frum London, October 11, 1871, to ‘‘ Settle all losses 
promptly. Drawat threedays’ sight. Subscribe $5000 for sufferers."’ 
The Phenix of Brooklyn claims the honor of paying the first loss, 
while the Springfield, Phoenix of Hartford, Queen, Frankfort, West- 
chester, Firemans Fund,Traders and others took occasion to set forth 
their charms in various forms of advertising. 

Of the agents in business in Chicago in 1871 but few are still in the 
harness. H. H. Brown, R. S. Critchell, L. H. Davis, Thomas Good- 
man, R. W. Hosmer, Charles W. Drew, I. J. Lewis, Fred S. James, 
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J. H. Moore, W. E. Rollo, J. L. Ross and E. M. Teall constitute a 
dozen who now, as then, are still pursuing the local traffic in their 
own names. Of the comnanies which paid their losses in the great 
fire less than fifty are still in business in Chicago. 

There is some talk of having a New Year's Eve ball for the benefit 
of the fire patrol (salvage corps) relief fund, a cause which most of 
our merchants as well as fire underwriters have much at heart. As 
our local fire insurance men have been feeling too ‘‘ blue ’’ for some 
years past to indulge in the frolic of a banquet or even an associated 
“outing ’’ of some sort in summer, it might be inspiring to have a 
dinner next January to celebrate the return of that prosperity which 
is now believed to have come to stay with us for a few years, quite 
regardless of McKinley, Bryan, Billy Mason, Mary Lease or any other 
one-man influence. 

The compositors sometimes make sad havoc in setting up technical 
words, but there is so fine a humor in the following that one is loath to 
believe that itis not an accident of design. An Eastern contemporary 
says: 

Nashville, Tenn., is said to be the only city in the United States 
having a population of 100,000 which does not exercise full municipal 
control over election wiring. 

And which reminds us that when local agents complair of overhead 
writing. the despatches are frequently sent out to read ‘‘ overhead 
wiring.’’ 

2 Life and Casualty Notes. 

The Illinois life report is out, and as the acting head of the depart- 
ment is no less a person than Actuary Brinkerhoff, those who 
expected some timely criticism from that source have not been dis- 
appointed. Summarizing, the report says: 

Forty companies received in premiums in the last twenty-eight 
years the sum of $2,902,563,431.63, which sum was disbursed and 
applied as follows, carried out by percentages: Death losses, endow- 
ments and annuities, 39.43: surrendered and lapsed policies, 12.62; 
dividends to policyholders, 14.25; commissions and salaries to man- 
agers and agents, 14.34; all other expenses, 10.77; carried to reserve 
and surplus account, 8.59; total, 100.00. This shows an average 
expense account of over twenty-five per cent for the past twenty- 
eight years, and if the period should be divided in two the last 
fourteen years would show a much larger expense ratio. 

The publications of Tue SpecTaTor on the subject of life insurance 
dividends also show that during the ten years from 1886 to 1896 the 
average dividend declared by American companies was less than ten 
per cent a year of the premiums received. Continuing, the Illinois 
report says, in terms none too strong: 

Faith in the present and future management on the part of the 
insurable public isthe controlling factor in securing persistent policy- 
holders, and the fact that there has been paid out by life insurance 
companies doing business in this State for lapsed and surrendered 
policies during the past twenty-eight years over $366,000,000 would 
indicate that such faith was not universal. The remedy lies with the 
management of the companies, who, in deference to public opinion, 
must and will remedy the evils existing. 

A. P. Redfield, so long and favorably known in fire insurance cir- 
cles, has joined the forces of Manager Kimball of the Northwestern 
Life, and it is generally believed that this new connection will prove 
mutually desirable. Mr. Kimball has also secured G. H. Rightmire, 
formerly of [owa, as part and parcel of his Illinois staff. 


George M. Ferguson of the Mutual Life of New York will soon take 
a risk which he has not previously encountered, his engagement to a 
Michigan belle having been announced. Although George insured 
his life under a warranty that he was a single man and had not then 
in contemplation any hazardous undertaking, it is not believed that 
the company will seek to take advantage of the deception, especially 
as it holds him and his father in very high regard. 

The traternal congress held at Port Huron, Mich., last week touched 
upon another danger not often thought of by the advocates of the 
fraternal insurance scheme. ‘The ‘‘supreme commander”’ of the 
Knights of the Maccabees (an old line company is content with a 
president, chairman or an actuary) pointed out the danger of having 
the older fraternal orders crowded out by the new which have no old 
members and in which the death rate is consequently lower. He 
asserted that every order that is providing protection for an average 
price of less than $10 per $1000 where its average age is even under 
forty years is doing so at the expense of its future membership, and 


THE SPECTATOR 


1g! 


that he regarded the present competition from new orders as insignifi- 
cant compared to what may reasonably be expected five years hence. 

The man who asked to be saved from his friends had evidently 
been ‘‘ touched ’’ by a fraternal hand. 


Divorce is a factor which is beginning to play an important part in 
determining the proper beneficiary of a life policy. In a recent Cin- 
cinnati case a policy payable to ‘‘my wife’’ was claimed by a 
divorcee, as at the time of the man’s death there was no ‘‘ other 
woman ’’ in the case, but the executors of the estate also claim the 
proceeds. In the McGrew case the courts of Honolulu ruled one way 
and the courts of California another, and as the company had already 
paid the executors, it may be called upon to ‘‘ do so some more ’’ and 
thus prove its claim to being the best company by doing the most 
good. 

Policies payable to ‘‘ my wife, Mary Ann, if she shall survive me,"’ 
will hereafter have to be changed to read in favor of ‘‘ My wife, Mary 
Ann, if she shall survive me as my lawful widow,”’ unless the man 
clearly intends to have Mary Ann remain the beneficiary even after 
a possible Sarah Jane may have become his legal widow. The real 
cause of such legal disputes is, however, usually traceable to the 
neglect of lawyers or courts in charge of divorce proceedings in omit- 
ting to take the existence of life insurance policies into account. 


BOSTON AND VICINITY. 

In appointing Examiner Frank H. Hardison to the position of 
deputy insurance commissioner of Massachusetts, Commissioner Cut- 
ting acted with wisdom, and the appointment gives entire satistaction 
to the insurance fraternity. It is also for the best interests of the 
department that the new executive heads have been vested in men 
well versed in the duties of the offices, rather than to draw frum the 
outside. Mr. Hardison qualified last Thursday. The new deputy 
was appointed examiner when that office was created by the legis- 
lature of 1896, and he will perform the duties of both positions, as did 
Deputy Commissioner Cutting before the creation of the office of 
examiner. Mr. Hardison’ resides in Somerville. He was born in 
Boston, September 3, 1849. He graduated from Dartmouth College 
in 1876. Not long thereafter he entered the newspaper business in 
Fitchburg, Mass. He then went to Greenfield as associate editor of 
The Gazette, where he remained until the fall of 1887, when he went 
to Somerville as editorand manager of The Somerville Citizen, which 
place he filled until early in 1893, when he joined the staff of The 
Boston Herald, where his work was chiefly that of insurance editor. 
Mr. Hardison is at present a member of the Somerville school board. 


The New England Insurance Exchange committee has reduced the 
rates in Fall River to fifty cents for five years. 


J. M. Allen completed his thirtieth year as president of the Hart- 


.ford Steam Boiler Inspection and Insurance Company on October 1. 


The New York Insurance Department, having called upon the New 
England Burglary Insurance Company to make good its impairment 
of $54,000 before the end of the present month, with the alternative 
of having its license to do business in that State revoked, the directors 
have voted to recommend to the stockholders that an assessment be 
levied sufficient not only to make up the impairment, but to give the 
company a surplus. The directors themselves control eighty-five 
per cent of the stock. The meeting is called for the roth inst. 

A golf match has been arranged between Fred B. Carpenter and 
R. A. Boit, and Arthur Pope and Colonel Harry Russell. 

When the New England Insurance Exchange sv adjusts its rates 
that the rates on buildings and rates on contents are proportionate 
to each other, it will be getting down to business. Progress back- 
ward is the proper modus operandi for the exchange to follow in 
adjusting its rates. 

The New England Insurance Exchange has admitted to member- 
ship Assistant Manager C. M. Slocum of the Aachen and Munich, 
Secretary E. C. Watson of the Providence-Washington and Vice- 
President S. P. Wood of the American of New York. 

‘ The Universal Mercantile Schedule by which all fireproof buildings 
in Boston are rated, continues to give ‘general satisfaction, as it is 
equitable and systematic. The rates on fireproof buildings in Boston 
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are lower than those in most of the large cities, namely, three times 
the annual rate for five years. All rates are based on the eighty-five 
per cent coinsurance clause or its equivalent. 


Frank A. Colley and F. W. Richards, two well-known Boston 
underwriters, accompanied the Ancient and Honorable Artillery 
Company to Buffalo the past week. 


Tue SPECTATOR Offers its sympathy to George P. Field of Scull & 
Field in the loss, by death, of his father, which occurred in Belfast, 
Me., the past week. 

F. B. Carpenter of George O. Carpenter & Son has been elected 
director of the Commercial Club. 


The receipts of the Maine Insurance Department during the quarter 
just ended amounted to $9812, the largest amount for a similar period 
in its history. 

The following officers of the Haverhill Board of Fire Underwriters 
have been elected: President, William H. Page; secretary, J. F. 
Adams; rating committee, W. H. Page, J. F. Adams, C. O. Kelly. 


Life and Casualty Notes. 
Arthur O’Leary, Providence, has been appointed State agent for 
Rhode Island of the United States Casualty Company. 


The management of the Bay State Beneficiary Association report 
that there has been received $3000 from the October assessment, and 
from the total assessments $60,000 have been paid in. 


The receivers of the Massachusetts Benefit Life have been on a visit 
to Canada for the purpose of endeavoring to secure some part of the 
$112,000 in United States bonds deposited there, after the $60,000 of 
Canadian claims against the association have been paid. They will, 
however, probably get nothing but the trip, which they enjoyed very 
much. Canada proposes to distribute the balance among the policy- 
holders. After the cost of settlement of the affairs of the associa- 
tion, and after the shrinkage in the assets is allowed for, the dividend 
to be realized will undoubtedly not be over forty per cent of the 
claims. One of the uncertain assets at the present time is the equity 
in the Worthington building on State street, which is nominally 
$194,000. 

Charles L. Young succeeds Henry E. Turner as president of the 
Atlas Accident of Boston. : 


NOTES FRO? PHILADELPHIA. 


E. R. Hunt, formerly in the Manhattan building, has removed his 
office to 311 Walnut street, formerly occupied by the Schuylkill Fire. 
This company appears to be undergoing a general shaking up, which 
has been looked for by the street for some time. Mr. Abraham Daw- 
son, formerly of the Colonial Mutual, has been installed as general 
manager, which takes most of William Kane’s power away, and then 
Percy Clark, the secretary of the company, who was imported from 
New York, resigned. What next? 


One of our young agents was recently fined $70 by the executive 
committee without having a hearing. The manager of the company 
demanded a reopening of the case, which resulted in $60 being taken 
off. It was shown that the insurance on the dwellings complained of 
were bound before the compact went into effect. Writing the church 
line at sixty cents cost $10 and the cancellation of the policy. 


There has been no agency appointments for some time, most all the 
larger and prominent brokers who could act as second agents having 
been secured. ‘The Firemens of Boston has returned and entered the 
well-known office of Henry W. Brown & Co. 


Donaldson & Dillon is the title of a new brokerage firm, with offices 
in the Imperial building. Mr. Donaldson is the son of Frank A. 
Donaldson, member of the firm of Donaldson & Caraher. 


There is a growing sentiment among the offices to demand the 
passing of a rule making it necessary for every office to forward their 
daily reports to the stamp clerk for approval, in place of the present 
one which allows the choice of either sending an abstract or the daily 
report. It has been noticed that when word comes from the associa- 
tion to make a change in the form that the offices sending their daily 
reports have to lead the fight with the broker, which ofttimes is liable 
to result in ill feeling and a loss of business to the agent. 


It has been reported that one office has refused to accept the net 
check of William A. Freeston, who had failed tosign the compact and 
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wanted to pay the premium on the Ice Manufacturing Company of 
Germantown. What disposition will be made of the case is not 
known, as in point of law the question is a very ticklish one to 
handle, especially when the policy has been delivered to the insured 
through the hands of a regular licensed broker in this State. 


The risk in question recalls to mind the manager of this Ice Manu- 
facturing Company, whv is a great believer in reciprocity, a scheme 
worked to death among the insurance fraternity. Early in the sum. 
mer he notified the various agents residing in Germantown that to 
secure a renewal of the policies he must first be favored with an order 
from them. Whether he paid an additional rate of seventy-five per 
eent to work all night is not known. 


THE SOUTHERN FIELD. 


The executive committee of the South-Eastern Tariff Association 
spent last Friday and Saturday in secret session, and though the 
routine proceedings are given below, it is known that a scheme was 
hatched at that meeting which would make warm reading if printed. 
Each member of the committee wore a mien pregnant with solemn 
significance—a look like the late Guy Fawkes might have worn on the 
eventful evening of November 4, 1606—but the most courteous ques- 
tion would bring only an ominous shake of -the head and a hoarse 
whisper, ‘‘ Wait and see.’”’ While the exact nature of the mine could 
not be discovered, it is certain that the executive com mittee has deter- 
mined to put a summary end to certain irregularities which have 
recently marred the symmetry of this field, and all derelicts are 
advised to seek their storm pits. 


Action was taken to meet the competition of the ‘‘ North Carolina 
Mutuals,’’ but for obvious reasons details cannot now be disclosed. 
The iact that certain stock companies were backing up these com- 
panies made some such course imperative. 


The request of the Jacksonville underwriters for a stamping office 
in that city was favorably reported, but as yet no one has been 
selected to take charge of the compact. The methods of certain 
companies in their agencies at Rome and Gainesville, Ga., received 
attention at the hands of the committee. Recent investigations 
showed a bad state of things at these points, but steps were taken 
which it is thought will prevent a repetition of the offenses. The 
proposed call meeting of the association was postponed until the pres- 
ident could confer with a few companies that have not as yet signed 
the pledge. 

The fact that cotton policies have been written under forms in vio- 
lation of association rules will probably result in a recommendation 
to the next meeting to do away with all ‘‘transit forms.’’ It is 
claimed that a well-matured plan to capture the entire cotton business 
of the rilroads and compresses in the South was nipped in the bud 
by the prompt action of the committee in calling the matter to the 
attention of the companies. The practice of the Germania in permit- 
ting its agents to cut rates and ‘offer rebates caused the adoption of a 
measure which it is thought will ‘‘ clean up’’ this competition at the 
proper time. ‘The attention of the association was also called to the 
attitude of the Williamsburgh City in the South. Under the late 
Crosby Dawkins this company was allowed in association agencies, 
but as they have evinced a disposition to go it alone in North Caro- 
lina, a change in the association’s treatment of the company may be 
expected. It is said that quite a number of special agents have 
agreed among themselves to retire from all agencies where this and 
non-association companies are located. 


Verily pride goeth before a fall. It was noted in Tue SprcraTor 
of September 16 that the Central Railroad of Georgia, after getting 
rates reduced, decided to give the companies only the hot end-ot the 
hazard—the terminal properties—and to carry its own insurance on 
its rolling stock, stations and shops. The policies had hardly been 
canceled when their Macon shops, valued at $75,000, burned to the 
ground, and they have also suffered a marine loss of some $25,000 on 
the Savannah river. They have discovered that operating an insur- 
ance company in dry weather is an expensive luxury. 


A wave of retrenchment and economy seems to have ‘struck the 
local board at Nashville. The secretary’s salary has been reduced 
from $2000 to $1600, the office of assistant secretary has been abolished 
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and in his place they have put a $300 clerk. All the agencies have 
agreed to discontinue the employment of solicitors. 

Augusta having suffered no serious loss of late is now clamoring 
for a reduction of rates. As it is only of recent years that the busi- 
ness of this city has become at all profitable, it would scarcely seem 
reasonable to ask the companies to reduce it again to a loss basis. 
Augusta’s fire department and recent warehouse construction are 
being generally commended by visiting underwriters. 

W. D. Nelson, formerly Baltimore agent for the Merchants and 
Manufacturers of that city, is in Atlanta looking to the estubiishment 
of Southern headquarters for the Thuringia and the above named 
company. It is said that Mr. Thomas will operate both companies 
in harmony with the association. 


Life and Casualty Notes. 

Who owns the insurance-companies, anyhow, the stockholders and 
policyholders or the insurance commissioners? This seems to be the 
absorbing question of the hour, and if it must be fought out to a fin- 
ish underwriters in this field agree that among the insurance Horatii 
a doughtier champion could scarcely be found than James G. Batter- 
son; and whatever else may be said of Curatius McNall, he is cer- 
tainly ‘‘ not afraid of hell or high water.’’ Altogether it is sure to be 
a pretty fight and the successive rounds are being watched with great 
interest. 

The last of the policies on Thomas J. Delbridge, who is supposed 
to have suicided by drowning here last September, has just been 
compromised by the Connecticut Indemnity Association for forty 
cents on the dollar, paying $20000n a policy of $5000. It may be 
recalled thai when Tue SpecraTor of April 15 printed an item to the 
effect that compromise had been offered by the association on this 
policy, the officers requested a correction, saying ‘‘ the claim is either 
good for its face value or good for nothing.’’ When yousee it in THE 
SPECTATOR it’s So. 

The house of the Travelers general agency here (life department) 
is sadly divided against itself, Messrs. Grossman and Haas having both 
been in Hartford for several days fighting for the control. Mr. Gross- 
man is a practical and popular life insurance man, and Mr. Haas is 
prominent in business, so that the Travelers’ interests are safe either 
way. 

Dr. Isaac S. Hopkins, until recently an eminent Methodist divine of 
Atlanta, has abandoned the cloth for a rate-book and made a contract 
with the Equitable as a kind of executive special agent for New York 
and Boston. There is a strong similarity between religion and life 
insurance in that both are universally admitted to be exceeding good, 
and yet few there be who embrace either except under duress. The 
doctor is distingté, eloquent, convincing, and it is predicted that his 
converts will be legion. 


COMMUNICATIONS. 








The Notorious Frank W. Anthony Once More. 
[TO THE EDITOR OF THE SPECTATOR.] 

A friend of ours has written us asking for information zm re La Meuse Fire 
Insurance Company of Liege, Belgium. We know it has no standing in Canada, 
but are not positive as to its status in the United States. Will you kindly reply, 
etting us know whether it is reliable or a “ wild cat?” and oblige truly yours, 

ST. CATHARINES, ONT., October 9. N. A. LINDSAY & SON. 

[The company named is a genuine concern, having a paid-up capital of $125,000, 
according to The Post-Magazine Almanack. The notorious undergrounder, 
Frank W. Anthony of Brooklyn, who claims in his letter heads to be manager of 
the United States branch, advertises its capital at $600,000, but this is only 
“authorized” capital. It is not licensed to do business in this country, and the 
fact that Anthony has anything to do with it should be sufficient to put every 
well-informed agent on his guard regarding it.—Editor THE SPECTATOR.] 





Complaint of Rate Cutting. 
[TO THE EDITOR OF THE SPECTATOR.] 

We enclose you a copy of a letter which we are sending to-day to the Tariff 
Association : 

Tariff Association of New York, Gentlemen—We beg to submit a few facts 
regarding the insurance on the Montauk Theatre of Brooklyn. We were told 
on the street that it would be impossible for us to obtain the account, as Louis 
H. Smith had an agreement with the office of Ackerman, Deyo & Hilliard, whose 
office he formerly represented, and is now supposed to represent, which enabled 
him to underbid all competitors. Mr. Smith himself told us that no one could 
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underbid him. Asour Mr, Gulick is a director in the Montauk Theatre Com- 
pany, we considered our chances good to obtain the business. We therefore 
made our bid less than the actual cost tous. Mr. Smith’s bid was $3100, and it is 
said that he claims to have made a good profit on that figure. As the total pre- 
miums amount to $3845, by a simple process of figuring it is found that a rebate 
of about twenty per cent was allowed. It is not fair to assume that the fire 
insurance business is being carried on at a loss by brokers, so more than the 
regular commission must be obtainable. If this is the case, the Tariff Associa- 
tion is not being properly conducted, and these cases, which are numerous, 
should be investigated. The list of companies, numbers of policies and amounts 
written follow, and furnish an interesting study: 





Kings County, No. 327,138 --. poo nees wxscpeohapwdivawessas. <ORD $80.73 
ND, HURT EE a ean hin betaresbebebempadbeensteerwesben 5,000 145.00 
New Hampshire Bs VAAN acne ccnnneghstahipuiaecddadeiens 5,000 161.46 
Eagle, No. 51,695 ...-------- Ficccopessetierdisusbensadesade 5,000 161.46 
Caledonian, No. 1,082,896 ....-- bbphueenendaanadeunkoubaa 5,000 161.45 
Caledonian, Be IE a chin neuien cnceensokubeuned necrtbebin 5,000 161.45 
ES ee SO crn Sonate dndes qincnstsnasc dy aunt eaenekind 5,000 161.45 
Se I ints Suan tc tebdn. “oc-Lolueichdes gonnbenbubiie 5,000 161.45 
ssociated Manufacturers.- pocsdewiiycmeiiis dubvenentebion 5,000 161.45 
agate, Vg SE Giirtnd 900 Soke ceewonpeddese an Eee oneal £0,000 323 90 
tna, N i oe s-0' ween cccccee econ cccesscece-ce-ccce 38,900 403-64 
Continenta 228,519. peutindsd bbe qnewcessetipdsialelts cbeelbis 25,000 807.30 
RN SE HT TSR 30,000 975.00 
$120,000 $3,845.74 


Yours very truly, ERNESTUS GULICK & Co, 


BROOKLYN, N. Y., October 9. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us s mg ee items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—Superintendent F. B. Reilly has been transferred by the Pruden- 
tial from Harrison, N. J., to Passaic, succeeding William Parker. 

—The Life Insurance Company of Virginia has appointed J. > 
Darden, formerly of Wilmington, its superintendent at Raleigh, 

—The Western and Southern of Cincinnati has secured the services 
of C. E. Gates, formerly superintendent for the Prudential at Omaha, 
Neb. 

—George Handly has been appointed superintendent for the Pru- 
dential at Harrison, N. J., succeeding F. B. Reilly, transferred to 
Passaic. 

—G. L. Huntzinger succeeds M. Joseph as su 
ter, Pa., for the Prudential, having been transfe 
ton, D. C. 

—The Metropolitan has transferred Assistants H. Harbert from 
Chicago North to Kenosha, Wis., and H. L. Wakefield from Litchfield 
to Bellevilie, Ill. 

—The Prudential has entered New Hampshire and has appointed 
F. A. Palmer of Manchester its general agent for New Hampshire 
and Vermont. The company will write only ordinary tusiness in 
those States. 

—A few weeks ago the Metropolitan’s bulletin stated that if any 
other industrial company, in Newark or a where else, grew tired of 
the business and wanted to be relieved the Metropolitan was ready to 
provide a refuge. We wonder who the writer was referring to. 

—As the year draws toa close it becomes more and more evident 
that the big industrial companies are going to surprise their ordinary 
brethren by the volume of ordinary business they are writing. From 
all over the field comes the news of record-breaking work in ordinary 
by the Metropolitan and Prudential agents. 

—Evidently the'fate of the United States Industrial has no terrors 
for the projectors of the new Colonial Life in Jersey City, which is 
about to shie its castor into the industrial field. Rumor has it that 
the Citizens Mutual of Atlantic City will transfer its business to the 
new company and thus give it a better start than it could obtain by 
beginning an entirely new debit. 

—W. E. Wilson of Jersey City has three suits pending against the 
Citizens Mutual for breach of contract, alleging damages to the extent 
of $20,000. He is quoted as saying that the transfer or retirement of 
the company will not affect his suits, as he wi seas to sue the direct- 
ors, both individually and collectively. The company is satisfied 
that its defense will be perfectly satisfactory to the courts. 

—Every man who has any intention of making a good record for 
1897 should now be pestis in his best work. The time already lost 
cannot be recalled, although many agents now cio overtime will 
find that they could have had the business last spring they are gettin 
this fall. In the industrial business those men get on best who werk 
as though every week of the year ended with December 31. 

—Now that business prospetts are brighter and the working classes 
are finding steady employment, the industrial agent should see to the 
clearing off of balances and make vigorous efforts to have his entire 
debit show up well in advance payments. Be discreet in pushing 
this part of your ‘duties,’ treating the ‘policyholders with the utmost 


rintendent at Ches- 
tred from Washing- 





194 


courtesy, but allow no opportunity of improving your collection per- 
centage to pass by. 

—A correspondent of The Boston Traveler asked if a child insured 
under an industrial policy at age four and paying until he was eight- 
een could then get the amount of premiums paidin. The Traveler, 
with all gravity, replied that it did not know, that it depended upon 
the policy. Certainly, and we suppose that if a man took every issue 
of The Traveler for fourteen years and then asked for his money 
back he would get it. : 

—A most singular story was brought out at a hearing in Rochester 
last week when the appeal of the Metropolitan from a jury decision in 
favor of one W. H. Palmer was heard. It appears that Palmer 
obtained a policy in 1890, at which time he had been unable to walk 
for twelve years on account of rheumatism. He paid the premiums 
until 1895, but in April of that year as the policy was four weeks in 
arrears it was lapsed. In June demand was made upon the company 
for a return of all premiums paid on the ground that Palmer was not 
and had not been from the date of the policy an insurable risk. This 
was the first knowledge the company had of Palmer’s rheumatism. 
Payment was denied, suit was brought and a jury gave a verdict of 
$74 for the plaintitf. The Metropolitan appealed, and there seems to 
be little doubt but that the decision will be reversed. 


—If the study of insurance is ever encouraged in our public schools 
the ranks of industrial agents would be materially strengthened, for 
there is scarcely any other business which affords such wonderful 
chances for advancement. The young man fresh from school or 
college who takes an industrial agency and works to the best of his 
ability draws a veritable prize package in life’s lottery. The indus- 
trial companies are always looking out for good men. They need 
assistant superintendents, and must promote them from the agency 
rauks, while the records of the assistants are scanned to find some 
worthy of promotion to superintendencies, and even a superintendent 
has chances for promotion as more important district offices become 
vacant. There’s lots of ‘‘ upstairs ’’ in the industrial field. 








NEWS OF THE WEEK. 


The Weekly Underwriter and Assessment Insurance. 


Our *eighbor, The Weekly Underwriter, we are serry to notice, cannot 
stand being called down when it is in error, and we almost regret 
that we were recently compelled to correct some of its statements zz 
re assessment insurance. It returns again to the question in its last 
issue, but is disingenuous in stating that the Hartford Life Insurance 
Company is admitted to Missouri by the Missouri Insurance Depart- 
ment as an old line company, and not explaining to its readers at the 
same time that this company is admitted to the various other States 
by their respective insurance departments, including such representa- 
tive States as New York, Massachusetts, Pennsylvania, Illinois and 
Ohio, as an assessment company. The Missouri department so 
admits the company hecause it has an old line charter, and while 
only transacting assessment insurance, still has some old line business 
in force, but the other States recognize rather the present status of 
the company, as an assessment organization. In fact, New York and 
other States do not accept any statement from the company of its 
old regular business still in force, but classifies the company strictly 
as an assessment company. [very insurance man knows that the 
Hartford Life does only an assessment business and stopped writing 
old line policies over fifteen years ago. 

The Underwriter, nevertheless, to evade our charge that it adver- 
tises assessment insurance, says that this company “‘ is not an assess- 
ment company and it is not a level premium company,”’ and tries to 
make it appear that it is a species of cross breed of some sort. A 
usually well conducted insurance journal, like The Underwriter, 
should not make such a statement as this, which is an impeachment 
of the rulings of the insurance commissioners of the various States in 
which the company does business; also, because it is against insur- 
ance morality. If it persists in various classifications it will soon 
have every assessment company in the country (if it is not doing so 
already) announcing in its advertising literature and through its 
agents that it is neither an assessment company nor a level premium 
organization. The Underwriter knows very well that the statutes of 
the various States recognize but two classes of life insurance com- 
panies, what is known as old line, regular companies and assessment 
associations. The Underwriter is sixteen years behind the times in 
not acknowledging that the Hartford Life qualifies under, the laws 
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governing the latter class of companies in the various States, and is 
recognized as one of the best assessment companies, its policies being 
held in high esteem. It is alsoa member of the National Convention 
of Assessment Companies. 

The following paragraph referring to the above subject is taken 
from Thrift, New York: 


Pripe CoMETH BeEForRE A FALL. 


The Weekly Underwriter was in a reminiscent humor, the other 
day, and hugged itself with pious joy at the recollection of how good 
it had always been in ‘‘ refusing to admit to our columns even the 
advertisements of these delusive (assessment) associations.’’ A few 
days later, in proof of the proverb that pride cometh before a fall, 
Tue Spectator took a slight fall out of The Weekly Underwriter by 
casually reminding it that advertisements of at least two assessment 
associations, to wit, the Hartford Life and Annuity and the United 
States Mutual Accident Association [also the Home Provident Safety 
Fund Association of New York], still persist in standing out like dead 
shad in the moonlight in the files of the aforesaid Weekly Underwriter. 

Ever since this demonstration of the frailties of even the truly 
pious, The Weekly Underwriter has worked overtime trying to explain 
when an assessment company is not an assessment company and how 
the Hartford Life Insurance Company, formerly known as the Hart- 
ford Life and Annuity, is really not an assessment company, though 
so licensed and universally rated, but its explanations are just a trifle 
lame and stiff in the joints. Our esteemed contemporary may be too 
old to learn new tricks, but it occurs to us that, if it isn’t, it would do 
well to follow the example of Davy Crockett’s coon and come down 
gracetully. 





Joyce on Insurances. 


THERE have been many works written upon the law governing insur- 
ance, but these works have generally treated of some particular 
branch of the business, life, fire, marine, etc., and cumbersome vol- 
umes have been turned out dealing with the law and decisions of 
courts upon questions arising under these different forms. Joseph A. 
Joyce, Esq., has, however, prepared a work that embraces all these 
subjects and brings together the law and decision upon the innumer- 
able points, that have been adjudicated, in a clear and consecutive 
manner. ‘‘ Joyce on Insurances ’’ deals with marine, fire, life, acci- 
dent, mutual benefit (assessment) and all other forms of insurance. 
The work is in four volumes, law size, bound in law sheep. The 
author has devoted between eight and nine years to the preparation 
of this work, and it might well be called a Compendium of Insurance 
Law. In his preface the author says: 


The writer has endeavored tov give the profession not only a treatise, 
but a working book, which will meet the needs, lessen the labors, and 
save the time of all lawyers interested in questions relating to insur- 
ance, and to make it alike valuable to the practitioner who has access 
to large libraries and to the one who hasnot. The writer’s experience 
in practice, coupled with what he has learned from judges and other 
members of the profession, convinced him that a work covering the 
whole law of insurances and its practice before the courts would be 
favorably received. He has, therefore, attempted to prepare a work 
presenting, in a carefully and systematically arranged form, the prin- 
ciples underlying adjudged cases, the facts to which such principles 
have been applied, and the opitiions of courts and text-writers upon 
conflicting questions of law. * * * The adjudications have been 
brought down to the time of going to press (August, 1897), and cover 
not only those in this country, but also numerous English and Cana- 
dian cases. 

The leading features of this treatise are its logical and systematical 
arrangement, thorough and careful treatment, critical examination 
and comparison of conflicting decisions, the detinitions and statement 
of numerous rules, and the exhaustive references to cases upon which 
decisions are based. The work is divided into fifteen titles, the sub- 
divisions treating of special subjects and giving the law as formulated 
by the courts. As a sample of the work, title III. relates to the Con- 
tract and the Policy, and is divided into a treatise on the ‘‘ nature of 
the contract,’* ‘‘ parol contracts,’’ ‘‘ requisites of a valid contract of 
insurance,’’ ‘‘ completion of contract;’’ these subjects are again sub- 
divided under the headings ‘‘ proposal and acceptance,’ ‘‘ prepay- 
ment of premium,”’ “‘ delivery of policy,’’ ‘‘ knowledge of loss.’’ Sub- 
jects under the other titles are similarly treated, rendering easy 
reference to any particular subject under consideration, and giving 
the law and references to decided cases. 

The whole work is arranged numerically by sections, each section 
having a sub-heading in black type. The section lays down the law, 
while the references are. made by foot-notes indicating the decisions 
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upon which the law thus expounded is based. A clearer, more easily 
accessible arrangement could scarcely have been devised. 

It would be difficult to conceive of any question that may arise 

‘under any policy of insurance issued that is not treated of in this 
work. To add to its convenience, volume I. contains a table of con- 
tents, occupying over 100 pages, by means of which the searcher for 
information upon any given point will find the section treating of it 
without loss of time. 

The writer, Mr. Joyce, being a lawyer, intended his work especially 
for lawyers, to lighten their labors and facilitate their work. He has 
nevertheless in so doing made a work invaluable to insurance men, 
especially insurance lawyers, managers of companies and others who 
have legal questions presented to them from time totime. Sucha 
grouping together of the law of insurances, relating to every branch 
of the business, has never been compiled by any author before, and 
the advantage of having it so readily accessible should be appreciated 
by every person interested in the subject. 

The Spectator Company is the agent for the sale of this work in 
the insurance field, and orders, which must be placed through that 
company, will be promptly filled. The books are now ready for deliv- 
ery. The four volumes make a very handsome addition to ary insur- 
ance library, and none will be considered complete hereafter that 
does not possess them. The price of the four volumes, delivered to 
any address in the country, is $24. 


Brokers and the Tariff Association of New York. 
CommMiITTEgEs from the ‘l'ariff Association of New York and the New 
York Board of Insurance Brokers have conferred in relation to a con- 
certed movement to better the business conditions. A proposed plan 
is as follows: 

1. The brokers are to adopt and enforce rules: A. Not to accept a 
higher commission or other consideration from tariff or non-tariff 
companies, individuals or associations than twelve and one-half per 
cent. B. Making provision for the election to their board of all 
parties whose business is principally or largely that of fire insurance, 
and to license solicitors at an annual fee not exceeding $5 for dwell- 
ing, store and dwelling and preferred business. C. Agreeing to 
collect and pay all premiums within forty days from the expiration 
of the month in which policies are written. In case members are 
unable to collect they are to notify companies in writing and request 
cancellation for non-payment and pay the fro rata earned premium 
if in force over fifteen days. D. That no policy is to be returnea 
‘‘not wanted,’’ or for any other-reason, if over fifteen days in force 
without premium being charged. E. Not to rebate commissions 
directly or indirectly to the insured. F. To accept only twelve and 
one-half per cent commission on risks of every description except 
preferred classes, on which twenty-five per cent only will be accepted. 

2. In consideration of the above the companies agree: A. That 
they will not pay commissions to anybody not a member of the New 
York Board of Insurance Brokers or a licensed solicitor, and that any 
business reinsured by one with another is to be at the above named 
commissions. B. That minimum rates will be agreed upon by the 
Tariff Association and promulgated by circular, covering dwellings, 
apartment houses, flats, stores and dwellings, and family stables 
(unless now specifically rated), known as ‘‘ preferred classes.’’ C. 
That onandafter....... , 1897, they will, through the Tariff Asso- 
ciation, reduce all tariff-rated risks other than preferred classes ten 
per cent, but no rebate of premium is to be allowed on risks in force 
because of such reduction in rate, and an allowance of that kind will 
be a violation. 3. The New York Board of Insurance Brokers is to 
discipline its own members for violations. The Tariff Association is 
to discipline its members for violations. 4. Branch offices are to be 
governed on the requirements of their locations on a basis satisfactory 
to all parties interested. 





The National Life of Hartford. 
ComMIssIONER Betts made the following statement on Tuesday toa 
representative of THe SPECTATOR: 


In reference to the examination of the National Life Association 
of Hartford, 1 would state that the quadrennial examination was 
commenced by this department on August 9. The association at 
that time invited Maine, Vermont and Massachusetts to join, as the 
association wished to enter those States. The commissioners of those 
States wrote that they would wait until the examination was com- 
pleted by the Connecticut department. 

Mr. S. H. Wolfe of New York had charge of the examination and 
with the assistants commenced the examination which has now been 
completed. I am not prepared at present to give out a statement of 
the result of the examination, as the appraisals of the association’s 
property and valuation of assets has not been completed. ; 
It is true that I asked for the resignations of Mr. Fletcher, presi- 
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dent, general manager and director; Mr. Braman as secretary-director, 
and Mr. Wilbur as director, and at the request of the directors these 
gentlemen have resigned and are not now connected with the man- 
agement of the National Life Association. 

I have laid certain facts before the directors and have given them 
all the information necessary to substantiate these facts, and as far 
as I know there is not a director but what is in full sympathy with 
what has been done. I believe it is my duty as commissioner to pro- 
tect the policyholders’ interests in this association, and what measures 
I have taken have been in that direction. 

The directors have had several meetings, and as fast as possible are 
making such changes as will remedy the evils that have existed in 
the management of the National Life Association. 

At this time I have no special charges to make against the officers 
of the association, but the fact that they have resigned it seems to me 
is sufficient to show that there was reason for such action. I believe 
that the directors will take immediate steps to reorganize the associa- 
tion and put it on a basis that will command the confidence of the 
public and poses the policyholders. As soon as my examination is 
completed I shall make it public. 

At present Vice-President Blanchard is acting as president; F. H. 
Calkins, assistant secretary, is acting as secretary, and Mr. William 
Waldo Hyde hus been selected as the financial agent. 





The Life Insurance Clearing Company. 

At a time when the marked increase of business done by the Life 
Insurance Clearing Company of St. Paul is noted, an action brought 
by R. R. Dorr has received a publicity which, according to President 
T. B. Scott, the trivial character of the suit never warrants. It is 
wholly an outbreak of spite, Mr. Scott says, and intended only as an 
assault on the honor and integrity of the company which is in the 
front rank of solid institutions of Minnesota. President Scott says: 


There have been various suits between the company and Mr. Dorr for 
the last year and a half, in all of which the company has defeated Mr. 
Dorr, the end desired being to recover the money then owed and still 
owing the company by said Dorr, which now amounts to about $10,000 in 
round figures. 

In Mr. Dorr's complaint he alleged he is the owner of seventy shares of 
stock in the company. Asa matter of fact, we sued Mr. Dorr and other 
people for possession of that stock, which was never paid for by Dorr, and 
in the district court, before Judge Otis, it was so decided. he matter 
was afterward appealed by Dorr, and 1s now pending in the Supreme 
Court, and will, unquestionably, be decided in the favor of the company. 
If, however, it was decided adversely to the company, Mr. Dorr'’s own 
testimony in that case showed that the stock belonged to the St. Paul 
National Banx and his mother, Mrs. Julia C. Dorr. He also stated that 
he is a gry ony 2 in said company, and as_such brings this suit. As 
a matter of fact Mr. Dorr owns in our company a paid-up policy, pay-. 
able at death, for the magnificent sum of $79.80, so that the entire 
interest of Mr. Dorr or his estate in the Life Insurance Clearing Company 
cannot possibly exceed the sum of $79.80, and to protect this enormous 
interest he brings suit attempting to damage the standing of the company 
and the reputation of its officers. 

Mr. Dorr has attacked this company during ‘the past year and a half 
before nearly all the insurance departments in the States in which we are 
admitted, but, up to date, without success or effect of any kind, sort or 
description. We have been examined during this period by the actuaries 
of several departments who have been satisfied with the showing we have 
made and have allowed us to continue business in the various States with- 
out disturbance. 





The Royal-Victoria Life Insurance Company of Canada. 


POLICIES on all the best plans of life insurance at equitable premium rates are 
announced as being issued by the Royal-Victoria Life Insurance Company of 
Montreal, Can. This newly organized company shows a backing that is repre- 
sentative of financial ability and enterprise. James Crathern is president; Sir 
J. A. Chapleau and A. F. Gault, vice-presidents; Dr. T, G. Roddick, medical 
director ; C. J. Hodgson, treasurer and acting secretary, and David Burke, gen- 
eral manager. The directorate includes men prominent in manufacturing and 
banking circles. The Royal-Victoria has been organized with a view to provid- 
ing straight life insurance and accumulating profits to policyholders agd endow- 
ment insurance also, with accumulating profits, at such rates as can be main- 
tained by careful administration of the affairs of the company without extrava- 
gance and without imprudence. The advantages of the Royal-Victoria’s free 
accumulation plan, as pointed out by the company, are freedom of occypation 
after one year, excepting active military or naval service, and this is permitted 
if in defense of Canada ; freedom of residence and travel after one year, except- 
ing in the tropics; no forfeiture of policy in case of incorrect age being’ given ; 
non-forfeitable for paid-up insurance after three years’ premiums have been 
paid; loans at six per cent interest, beginning with the payment of the fourth 
year’s premium on security of the policy; thirty days of grace in the payment 
of all premiums, and reinstatement within six months in case the policy has 
lapsed--subject to a medical certificate of good health satisfactory to the com- 
pany. The company has an authorized capital of $1,000,000. 











—The Westchester Fire of New York has joined the Board of Fire 
Underwriters of the Pacific. As it has been decided to have all Pacific 
coast agents report to Chicago, D. A. Spencer, the former Pacific coast 
manager, takes the company’s agency for San Francisco and vicinity. 
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The Actuarial Society of America. 
THE semi-annual meeting of the Actuarial Society of America was 
held last week in Springfield, Mass. In his address, President Bloom- 
field J. Miller said: 


In nocountry have life insurance companies been so much bothered, 
hampered and restricted by law as in the United States, and all has 
been done with the idea of protecting the public from loss owing to 
ignorant or dishonest management; and yet assessment and flexible 
premium companies have been practically exempt from governmental 
control, and have "been free to delude or swindle the public. with 
impossible or fraudulent plans. This should be corrected. No com- 
pany should be allowed to do business on plans which can only 
result in failure and in disappointment. The law should do with 
assessment companies what it does with regular companies, viz., com- 
pel them to do business on scientific principles. They should either 
maintain an adequate reserve or provide for increasing assessments 
based on the attained age of the insured. 


M. W. Torrey, assistant actuary of the Union Central, furnished a 
paper on ‘‘Cost of Insurance.’’ E. P. Marshall read a paper on 
“The Tendency of National Supervision,’’ in which he thought that 
the 12,000,000 life insurance policyholders in this country would be 
benefited by national supervision. John Tatlock, Jr., assistant 
actuary of the Mutual Life, spoke on ‘‘ A Particular Case of Loans 
Repayable by Instalments;’’ Walter C. Wright, actuary of the New 
England Mutual, on ‘‘ Premium Loading ;’’ R. W. Weeks, actuary of 
the New York Life, on ‘‘ Problem of the Value of Money.”’ 


— ee 


MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
—The Iowa Life has entered Texas. 
—The Union Mutual Life has entered Connecticut. 


—The Iowa Life Insurance Company has recently been admitted to do 
business in Indiana and Texas. 

—The Home Mutual Life Insurance Company of Detroit has entered 
Illinois. 

—The Security Trust and Life Insurance Company of Philadelphia is 
about to enter Dakota. 

—Insurance Commissioner'Betts has issued’a license to the Union Mutual 
Life Insurance Company of Portland, Me., to do business in Connecticut. 

—The Eastern Mutual Life Insurance Company, which is about to wind 
up its affairs, expects to refund a gro rata amount to all holders of term 
policies. 

—T. Howard Lewis, the energetic general agent of the Mutual Life at 
Albany, N. Y., reports a good business and bright prospects for the 
remainder of the year. 

—A. W. Taft, formerly superintendent of the liability department in the 
office of W. A. Alexander & Co., general agents of the Fidelity and Cas- 
ualty at Chicago, is special agent forthe London Guarantee and Accident. 

—The éxecutive committee of the Philadelphia Assnciation of Life 
Underwriters will give a tanquet for the association on October 19. The 
topic to be discussed will be the ‘‘ Ethics of Field Work.’’ Mr. Lippincott 
and Mr. Register will read papers on the subject. : 

—The Security Mutual Life Association of Binghamton has opened new 
agencies in Maryland and Virginia within a month. Agents appointed in 
Maryland are Power & Quinan, 510 Fidelity building, Baltimore; in Vir- 
ginia, agents appointed are W. N. Grubb of Norfolk, also C. J. Creekmur. 

—William M. Scott, for the last ten years general agent of the Provident 
Life and Trust Company for Eastern Pennsylvania, has taken as a partner 
Abram Stratton of Lightfoot & Stratton, general agents for Pittsburg. 
The firm of Scott & Stratton will be general agents for Eastern Pennsyl- 
vania. ; 

—The Brooklyn Life has made the following appointments: F. J. Gott- 
shall, supervisor of agents in New York and Pennsylvania; George W. 
Hallowell, general agent, McKean, Warren and Elk counties, Pennsylva- 
nia; George W. Kreer, general agent, Essex county, New Jersey; head- 
quarters Newark. 

—lInterest is still taken in Chicago not alone by financial men, but by 
life underwriters as well, in the offer for sale of twenty-five shares of the 
Equitable Life of New York. The price asked is $25,coo. As is well 
known, the capital stock of the Equitable is $100,000, composed of 1000 
shares of $100 each. 

—Frederick Everill of the firm of Everill & McNamee, managers of the 
Equitable Life Assurance Society for Northern and Eastern New York, 
has withdrawn from the firm to accept a similar position in the Boston 
ottice of the company. Frank A. McNamee will continue the management 
of the Albany agency. 

—La Mutuelle Generale Canadienne is the title of a new casualty insur- 
ance company, with home office at Montreal, Canada, which begins busi- 
ness with $250,000 capital paid in. J. G. Laviolette is president. T. 
Berthiaume, vice-president, is proprietor of La Presse of Montreal, 
a journal having the largest circulation of any French paper in Canada. 
A. Millette is secretary. 

—Auditor La Follette of West Virginia says in regard to his revocation 
of the license of the World Mutual Benefit Association, which has been in 
business in Wheeling since 1892: ‘‘In the last few months a number of 
deaths have occurred, for which the insurance has not been paid. The 
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manager became entangled in litigation in Philadelphia, which cost him 
large sums of money. Secretary Thompson and the other officers have 
taken all the money of the company and the books. The salaries paid 
and the amount carried away by the officers has exhausted the $10,000 
originally paid in by the stockholders.” 

- W. J. Fair, district manager at Kingston, Ont., for the North American 
Lite Assurance Company of Toronto, was a visitor in New York recently. 
From Mr. Fair’s observations of the favorable outlook 1n NewYork for an 
extensive business by the North American, it is suggested that, before 
another year passes, Mr. McCabe, the managing director, may be looking 
toward Albany for admission to a rich field new to the North American 


—W. P. Rodgers, for four years secretary of the Kansas City Life 
Underwriters Association, has resigned the general agency of the John 
Hancock Life Insurance Company, and will hereafter sell stipulated pre- 
mium insurance for the Bankers Life Association of Kansas City. He will 
look after the Kansas City department. N. J. Stephens, for many years 
with the New York Life, goes with the Bankers Life. D. M. Hughes will 
also sell stipulated premium for the company. 

—We have received a copy of The Underwriters Review giving a report 
of the life underwriters’ meeting at Milwaukee a month ago. There are 
164 pages of this issue of The Review, and besides the report of the con- 
vention, there are notices of companies in every other branch of the insur- 
ance business. There are also portraits of insurance men too numerous 
to even count, but so badly printed in general that the subjects will no 
doubt regret that the art of photography was ever invented. 

—Middle ground is announced as the position occupied by the Security 
Mutual Life Association of Binghamton. lt requires in all cases the pay- 
ment of advance premiums, which, it is asserted, effectually and perma- 
nently correct the errors of after death assessment societies. By reason of 
its mutual character the premium rates are reduced to what the associa- 
tion regards as the actual amounts which past experience has shown is 
necessary for the payment of current claims, and a proper provision for 
increasing age. 

—W.S. Roberts, Albany, N. Y., general agent of the AZtna Life for 
Eastern New York, is fast becoming one of the most successful life agents 
in the Empire State. He was educated in the well-known agency of the 
same company at Baltimore, under Captain H. B. Meigs, and became his 
most valuable assistant. In April, 1896, after six years’ service in the 
Monumental City, he was given his present charge. When it is stated 
that he last year wrote more personal business than any other agent of 
the company an idea may be formed of his calibre. 

—When the announcement was made recently that John J. Stoneham 
would be elected secretary of the Commercial Mutual Accident Company 
of Philadelphia there were many of the ‘‘ boys’’ on the road who decided 
that, at the first jump to Philadelphia, they would go around to the Girard 
building andlook up John. Mr. Stoneham is one of them; was on the road 
for years, and ranks high in the estimation of business men with whom he 
has comeincontact. Hiscircle of acquaintance 1s as wide as it is popular. 
It is only natural then to anticipate a must cordial reception for the Com- 
mercial Mutual in the four new States into which it is extending its opera- 
tions. 

—The case of Lieutenant E. S. Farrow against James C. Bergstresser, 
proprieter of The Insurance World, in which he asked $25,000 damages for 
alleged libel, was nolle prossed in Pittsburg and judgment entered for the 
defendant. The plaintiff's attorneys failed to file a statement of the case 
within the time limit, and Attorney Willyis F. McCook took advantage of 
it immediately and had the case wolle prossed. Attorneys Stillwagon and 
Kerin, who represent Lieutenaat Farrow, say they will only push the case 
all the harder. The suit against Bergstresser is the outcome of the arrest 
of Lieutenant Farrow on charges preferred by officials of the Mutual 
Reserve Fund Life Association, and on which charges he was cleared. 


—For a keen judgment of men, their integrity, their capabilities and 
their general character, a man is called upon to possess wide experience 
and shrewd insight. The trust officer in charge of surety business who 
excels in his office is a man of leading qualities, and this explains iargely 
why, in mentioning the progress made by the City Trust, Safe Deposit 
and Surety Company of Philadelphia reference to Joseph A. Sinn is 
invariably included. Mr. Sinn's successful business qualities need no 
eulogy—the fine showing made by the surety department, which is in his 
charge, speaks eloquent praise. The City Trust 1s extending its field of 
operations to more States than ever, and will soon open an office at St. 
Louis to canvass Missouri. 


—One of the most important branches of the work in conducting an 
agency is the reinstating of lapsed policyholders, and the special stress 
laid on this element of business by the home office 1s a familiar story to 
those in the field. The lapsing of policies is an experience common to all 
companies, but, in convincing the careless person of his error in abandon- 
ing a policy which represents as valuable an estate as realty, the best 
capabilities of a field man are brought into play and his success in this line 
is watched closely by those at the head. Lucrative, of course, as first- 
class business ability is a prime essential. This quality in a man only 
needs the opportunity to demonstrate itself to win a handsome income. 
An opportunity presents itself in the advertisement of Mr. Fell, general 
agent at Wilmington. Del., for the Mutual Life of New York. His card in 
another column of THE SpecraTor asks for a reliable man to reinstate 
lapsed policyholders in Delaware,’eastern shure'of Maryland and Virginia. 
Salary and expenses. 

—Montreal is considering the question of insuring itself against liability 
for accidents which may occur to the public. In response to advertise- 
ments for tenders the Ocean Accident and Guarantee Corporation 
(Limited) sent in two tenders, and the Mutuelle-Generale Canadienne 
asked for an extension of time. The Ocean offered a general policy 
through the Canadian agents, Rolland, Lyman & Bennett, which would 
protect the city against all accidental bodily injuries to persons, with no 
limit of liability, ana which would fully and entirely exonerate the city 
The premium for one year would be $15,500, or for a three or five-year 
contract $13,500 per year. With a limit of liability to $1000 for eacn person 
the rates were $11,500 for one year, or $11,000 per annum for a contract of 
aterm of years. The tender was laid onthetable. The following figures 
show how the item of damages on account of the bad state of roads and 
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sidewalks has grown in the last seven years: 1890, $1334; 1897, $3609; 1892, 
$4205; 1893, $3215; 1894, $9650; 1895, $6032; 1896, $22,972. 

—A reputation for promptness in paying claims is a prize to be cherished 
highly by a company, and the record of the State Life Insurance Company 
of indianapolis in this respect is especially creditable. The business of 
this assessment company has been highly satisfactory iu the last quarter, 
there being $1,650,000 of new business written. The volume of new busi- 
ness for the year to date Is $5,345,000, being $257,000 in excess of the entire 
amount written ‘during 1896. he agency force ‘is well organized ‘and 
enthusiastic, and, with the present and prospective good times, the com- 
pany feels sure that it canaverage a million a month during:the remaining 
three months of the year. For the protection of its policyholders, the 
company has deposited with the auditor of Indiana $50,000 in interest- 
bearing securities approved by him. It is the intention of the manage- 
ment to deposit with him an additional $50,000 about January 1, 1898. 

—Harry Pattie has been appointed general agent at Wilmington for the 
eastern part of North Carolina for the American Union Life Insurance 
Company, which’ is enlarging its field force considerably. New appoint- 
ments recently made are the following: John L. Anderson, Hawkinsvilile, 
Ga.; Nichols & Crowell, Rahway, Ny George F. Morss, Camden, N 
y.; F. A. Woodworth, Cortland, N. Y.; Eugene A. Garlock, Herkimer, 
N. Y.; J. C. Sellingham, Ticonderoga, N. Y.; F. C. Norris, Malone, N. Y.; 
Nelson B. Hurd, Salamanca, N. Y.; F. H. McKenna, Pittsburg, Pa.; Will- 
liam M. Pownall, Pittsburg, Pa. Mr. Pattie, who was appointed general 
agent, was formerly connected with the Mutual Life, and wrote a large 
business for that company in Virginia. The American Union has also 
secured the services of Wiley F. Anderson as general agent at Dallas, 
Tex. Mr. Anderson was formerly with the New York Life in Texas, and 
is one of the largest producers of life insurance in that territory. 


Fire Insurance Notes. 

— Stock of the Williamsburgh City Fire sold at 403 last week. 

—The Globe Fire of New York has been admitted to North Carolina. 

—Commissioner Campbell of Michigan wants rates lowered in his State. 

— Business will be begun by the Norwood of New York early in’ Novem- 
ber. 

—A new form of policy for use in Iowa will probably be adopted by The 
Union. 

—The Aachen and Munich will enter Ohio and make the required $100,000 
deposit. 

—C. A. Van Anden of Chicago has started in business as an independent 
adjuster. 

—J. Q. Underhill, secretary of the Westchester Fire, has arrived home 
from Europe. 

—H. O. Beatty is secretary of the new Property Owners Fire Association 
of Omaha, Neb. 

—Daniel C. Herr has been appointed receiver for the Aurora Fire of 
Harrisburg, Pa. 

—Percy Clark, heretofore secretary of the Schuylkill Fire of Philadel- 
phia, has resigned. 

—George W.Wensley, United States manager for the Manchester, sailed 
for Europe last Saturday. 

—The Illinois Insurance Company may be organized soon at Chicago on 
the basis of an old charter. 

—Henderson Hallmann has been appointed receiver for the Underwrit- 
ers Mutual of Atlanta, Ga. 

—It is reported that the Merchants Mutual Fire of Minneapolis is writing 
surplus lines outside of Minnesota. 

—The Colorado Association of Local Fire Insurance Agents held its 
first annual meeting at Pueblo on October 12. 

—There will be no compact committee meeting in this city until Jack 
Frost kills Yellow Jack.—Mew Orleans Daily [tem. 

—L.C. Tyler has been elected president and Jeremiah Fenno, secretary, 
of the Penobscot County (Me.) Board of Underwriters. 

—The State Insurance Company of Philadelphia has entered Michigan, 
und has appoirted Charles F. Mitchell of Chicago as "general agent for 
Illinois and Michigan. 

—The stockholders of the Guardian of Memphis, Tenn., have paid in 
$10,000 of surplus, making good the company’s impairment and giving it a 
net surplus of about $3300. 

—Superintendent McNall of Kansas has notified a number of unauthor- 
ized companies said to be doing business in Kansas that they must cease 
it or their agents will be punished. 

—W. P. Thomas, heretofore special for the Commercial Union, has been 
appointed to succeed Hugh Craig, resigned, as United States manager of 
the New Zealand, which operates only on the Pacific coast. 

—In the separation of the Royal Exchange and the Connecticut Fire on 
the Pacific coast, Guy Francis, special agent, decided to go with B. J. 
Smith, who now manages the latter company's Pacific department. 

—The Town Mutual Fire Insurance Company of Excelsior Springs, Mo., 
began business in the third Congressional district of Missouri on Septem- 
ber 20. J. W. Hunter is president and C. H. Coppinger 1s secretary. 

—Will C. Lyman of New Orleans, adjuster of fire losses in Louisiana and 
Mississippi, has taken an interest in the Crescent agency at New Orleans, 
operated by W. R. Lyman & Co., trom October1. This will not interfere 
with his adjustment and field work. 

—The Southernand the Teutonia, both of New Orleans, have withdrawn 
from C. R. Critchell’s general agency at Denver, Col. Agents of the 
Southern will report direct to the home office of the company, and the 
mountain district of the ‘Teutonia has been placed in charge of Mann & 
Wilson of San Francisco. 

—The Highland Mutual Fire Insurance Corporation of Newburgh, N. 
Y., is to be reorganized as a stock company with a cash capital of $200,000 
and a surplus, under the name of the Independent National Insurance 
Corporation of New York State. Its headquarters will continue to be at 
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Newburgh, and the new company will probably be ready for business by 

February 1, os ‘The officers of the highland Mutual Fire are: President, 

oe H. Mead; vice-president, A. Y. Weller; secretary, Robert R. 
uttle. 

—E. R. Hunt of Philadelphia, who represents the London Guarantee and 
Accident as resident manager, and is agent for the Grand Rapids Fire, 
has removed his offices to the ground floor of 317 Walnut street, where he 
has commodious and handsome quarters. Mr Hunt's business has grown 
so that he can supply a good quota to one or two more companies. 


— The case of the J. H. Mohlman Company of New York vs. the Western 
of Toronto, which hinged upon the question whether the insured building 
fell before the fire or as a result of the fire, has been decided for the plain- 
tiff by the United States Circuit Court of Appeals. It was held that the 
burden®of proof as to the cause of the fall of a building rests upon the 
insurer and not upon the insured. 


—Charles S. Hollinshead, president of the Union of Philadelphia, cele- 
brates to-day the twenty-fifth anniversary of his first connection with the 
company. A quarter-century ago Mr. Hollinshead became assistant secre- 
tary and agency manager of the company. At that time the Union had 
but one agent, who wrote marine insurance at Boston. The marine busi- 
ness has been abandoned and only fire insurance is now transacted. Dur- 
ing the period mentioned the company has been extendlng its field, and 
now operates in over twenty States. The expansion of the company’s 
business has been largely due to the personal work of Mr. Hollinshead, 
and he would be readily forgiven if he should feel proud of the results. 
A testimonial dinner will be given to-night by the directors of The Union, 
in honor of Mr. Hollinshead's anniversary. , 


—H. A. Landgraff & Co. of New York, adjusters, of fire losses for the 
insured, have charge of the adjustments of losses for the pmloweng oars, 
which are now in course of adjustment: William R. Warner Co., 52 
Maiden lane, New York, insurance, $4000; T. H. Pickford and:J. H. Walter, 
whose dwelling house burned to the ground at Four Corners, Md. (two 
miles from Washington, D. C.), insurance, $27,000; Buffalo Portrait and 
Frame Co., 255 Pearl street, Buffalo, insurance, $2500; Metropolitan Musical 
Instrument Company, 312 East Seventy-fifth street, New York, insurance, 
$9500; Burrett, Nephews & Co.’s dyeing establishment, Staten Island, 
insurance, $46,600; the Salamander Brick Works, Woodbridge, N. J., 
insurance, $32,000; Staten Island Terra Cotta Lumber Company, Perth 
Amboy, N. J., insurance, $148,000. Messrs. Landgraff & Co. have recently 
settled the following losses: ‘The Newman Furniture Manufacturing Com- 
pany ‘at Jamestown, insurance $22,0ov0. Loss settled for $18,700. 5. S. 
Starring & Son, ladder manufacturers at Silver Creek, N. Y., insurance, 
$11,000. Loss settled for $9900. Frederick Buse, kindling wood, First 
avenue and Twenty-sixth street, New York, insurance, $16,725. J.oss set- 
tled for $13,500. Reynolds & Co., butter and fruit, 55 Little West Twelfth 
street, New York, insurance, $2500. Loss settled tor $2120. Bischoff & 
Meyerhoff, 53 Little West Twelfth street, New York, insurance, $30,000. 
Loss settled for $2100. The methods of Messrs. Landgraff & Co. in con- 
ducting their business are highly commended by the managers of some 
of the most prominent companies operating in this country. Commenda- 
tion from such sources, which might be expected to be antagonistic, is 
especially prized by the firm, and proves that their efforts to deserve suc- 
cess have not been futile. 


ACKNOWLEDGMENTS. 


—The Ohio Fire and Marine report covering 1896 records has been 
issued. It is, as usual, quite bulky and complete. 

—The insurance department of Maine has published a directory of 
insurance companies, agents and brokers authorized to transact business 
in the State on September 15, 189). 

—Neither trouble nor expense appears to have been spared to make the 
Life Agents’ Manual of Canadian Companies as complete as possible and 
replete with valuable information regarding the operations of companies 
doing business in the Dominion. While the general outlines of former 
editions have been followed, there are several important alterations and 
additions, the Manual containing about 100 more pages. The ‘‘ Notes on 
Policies ’’ and ‘‘ Policy Conditions ’’ have been rewritten, and the Reserve 
Tables greatly enlarged. The work is from The Insurance and Finance 
Chronicle of Montreal. 


AUTOPIATIC SPRINKLER NOTE. 
—The ‘Jahn ’’ automatic sprinkler, which is controlled by the Standard 
at oy rn Company of Brooklyn, N. Y., was approved by the New Eng- 
land Insurance Exchange at the meeting held on September 2s last. 


AGENCY APPOINTMENTS. 

—Johnson & Higgins, agents for Philadelphia and vicinity fonthe North 
German Fire. 

—A. C. Speed, State agent and adjuster in Ohio and Michigan for the 
Providence-Washington. 

—A. J. Woodworth & Co., Syracuse district agents for Central New York 
for the Helvetia Swiss Fire of St. Gall. 

—The Associated Manufacturers Mutual Fire of Brooklyn has appointed 
these agents: Stewart Pelham; Poughkeepsie, N. Y.; J. H. Winslow & Son, 
Troy, N. Y.; Rice & Co., Kingston, N. Y.; S. L. Foster, Albany, N. Y.; 
A. G. Wilson, Binghamton, N. Y.; H. L. Becker, Little Falls, N. Y.; H. 
E. Stover, Lansingburgh, N. Y. 











RECEIVED TOO LATE FOR CLASSIFICATION. 
—The two examiners sent to New York by Webb McNall have left town. 
—The Attorney-General has approved the papers submitted by the 
Northern of New York. . - 
—William J. Haines, premium clerk of the Equitable Life Assurance 
Society at Boston, is missing, and his accounts are short $3700. 
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Mercantile Bgencies. 


Heencp Wants. 








OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 

revious month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 

hiladelphia, Cincinnati, Chicago, Montreal, Toronto and the City limits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island, where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview the person and to avoid publicity. 

have permission to refer to any of the twenty Companies for whom I now do busi- 


ness, Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Fctuarial. 











ee HOMANS, 
CONSULTING ACTUARY, 


3t NASSAU STREET,. ROOMs 1604-1605, 


NEw YorK. 


Advice regarding Life Insurance. 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 


Sixtu Epir1on—REVvIseD, ENLARGED AND IMPROVED. 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the fir-t time since the work was originally published, it has been carefully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 
ee a 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), -- - - : - : - - 2.50 
Cloth Edition, - - - - - - - - x ve - - - : - 2.00 
Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 
95 Wittt1am-Street, New York. 








Figency Wants, 





ALARY AND EXPENSES. 

A competent and reliable man can secure a lucrative position rein- 
stating lapsed policyholders in Delaware, Eastern Shore of Maryland and 
Virginia. Apply at once to 

HERBERT N. FELL, General Agent, 
THE MuTvuAL Lire INSURANCE COMPANY OF NEW York 
WILMINGTON, DELAWARE. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 
ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 


ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men. Liberal contracts. Highest commissions for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutuat Lire Ins. Co. of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars. Letters 
confidential. 


A. A. MOSHER, Eastern MANAGER, { New York, Pennsylvania 
100 Broadway, New York. New Jersey, Connecticut 


~ alae: LIVES, 
FLEMING & KELL, 


271 BROADWAY, NEw YorK. 








Rhode Island, 





General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 


ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


WasuincrTon, D. C. 











LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men, 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


EISELE & KING, 


General Managers State of New Jersey and Metropolitar 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 





New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED—BY THE EQUITABLE LIFE ASSUR- 


ANCE SOCIETY OF THE UNITED STATES, a FIRST-CLASS SPECIAL 
AGENT to work in Eastern and Northern New York. Liberal contract will 
be made'with the right man, and every facility given to obtain business. 


EVERILL & McNAMEE, Managers, 
38-40 STATE STREET, ALBANY, N. Y. 


ee ee ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 
Address, 





J. W. IREDELL, Jr., General Manager, 
é CINCINNATI. 








HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No, 83 and 85 East Market Street, Indianapolis, Ind. 
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Insurance Hdjusters, 








ESTABLISHED 1865. 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 

NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 


BALTIMORE, 12 South St. 








Insurance Lawyers. 


DWIN SEWARD PU LLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT Law, ST. LOUIS, MO. 


Preference to Defendant Companies. 
Claims investigated. References on application. 





Insurance and Corporation Law. 


g D. npn COMPANY, 
"INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 
| 


co. OF NEW YORK. 
Centra: Office, St. Louis, Mo. 309 Broapway, New York Crry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F. G. VOSS, Manager and Attorney. 





Spee $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 





BB ach ase INSURANCE CoO., 
OF NEW ORLEANS. 
CAPST AE Gs ives cccovesvenrsseasdcacell $250,000.00 
ASGETS JAN. 288, 8097.00 cccccvvcevesvesese 619,981.00 





ALBERT P. NOLL, President. H. R. GOGREVE, Vice-Prest. 
GEO. MEYER, Secretary. 





AUTOMATIC 
PROTECTIVE MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 


of State. : il 3 : : aie 8 
Good agents may obtain good contracts in Iowa, Lilinois, Indiana, Missouri, Minnesota, 


N k d Colorado, by addressing 
aanee r E. H. HIBBEN, Secretary and Manager. 








Tdentification Companies. 





NSURANCE MEN EVERYWHERE. 

You can add from $25 to $50 to your weekly income, without interfering with present 
bu iness, by handling our Identification outfit and Fidelity & Casualty Co.’s $500 travel and 
v6 weekly indemnity Bicycle policy, which costs only $1 a year. 

his is the most novel and attractive form of insurance against these every day accidents 
ever before offered. THE PRICE SELLS IT. One broker sold 153 last week. It 
covers EITHER SEX EQUALLY. Reliable Agents wanted everywhere. 
\ddress, NATIONAL REGISTRY CO., 45 Pine St., New York. 


Branch Offices and Agencies in all principal American and European cities. 
E. E, CLAPP, President. W. G. OSGOODBY, Secretary. 





A= LIFE AND ACCIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 








<HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


CT RRL NA NERA: Se $500,000.00 
Re-lasusance Fund, and other Liabilities ...0.c< <ccoce -ccncencessocesene:ousence 1,560,056,56 
Surplan, Gree G6 BANS .cnncccecisceqused dine coppeceuntansnietnd these atheet 734.40 

Asenns, Janmary 1, 1008 ..ncnccsccenedsctecsecccencspeccipasunnieecase $2 525,790.96 


Office—Company’s Building, 308 and 310 Walnut Street. 





T"* HE CENTRAL LIFE INSURANCE CO. 


CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’] Manager. 





T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GrorGce W, TOWNSHEND, Secretary. 
MiLEs M. DAwson. Actuary. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, ° 











ESTABLISHED 1809, 


OFFICE; 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON ST., Jersey City, N. J. 
Organized July, 1894. Losses paid to date $29,202.32, 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL JOSEPH A, DEAR, PETER S. BAYLOR. 
REDK. A. DOWNES, WM VAN STEENBERG, GEORGE L, LOBSITz, 

JOS. S. FRELINGHUYSEN. JOHN S. DAY. 
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Prominent Agents and Brokers, 


— 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, 


and Brokers, Indianapolis, Ind. 


INSURANCE AGENTS 


Insurance effected in any part of the United 


States. Correspondence solicited. 





E. GOLDBERG, 
56 PINE STREET, NEW YORK. 
Fire Insurance placed with Reliable Companies 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHInGTON STREET, Boston, Mass. 
Insurance effected in all the States and Brokerage paid. 





M. M. RAILEY & CO., L’t’d. 


Wm. M. Ralzey, President. Geo. S. Kausier, Vice-President, 
ALLEN MEHLE, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association. Phoenix of Hartford. Scottish 
Union & National, Lion. Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEW ORLEANS, LA. 





OGSWELL & MURPHY, 
Nos. 6 and 8 Wrest CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written are “4 Southern States. Large lines 
solicited, 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo, Arnold Co., Wholesale Grocers; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ‘* 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





oe. PARMENTER & CoO., 
FIRE INSURANCE AGENTS anv BROKERS, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
r INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent om receipt of five cents in stamps, 
THE SPECTATOR COMPANY, 
95 William Street. NEW YORK. 








— 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La SaLie STREET, CHICAGO. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass, 


Over 25 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited, 





— 


T. H. WEBSTER. E,. N. Wirey. C. P. JENNINGs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


J. RUSSELL & CO., 


e FIRE INSURANCE. 
704 AssociaTIon BuitoinG, 155 La Satire STREET, CHICAGO. 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. 


= J. BROWNE, FIRE INSURANCE, 


Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 
T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 
ILSON & MAYER, 
1238 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 











Facilities for placing 








Gro. W. MontTGomEry. M. L. C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins, Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 

- INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co. of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - - CHICAGO, ILLS. 








JOHN NAGHTEN. 
_— NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 





$205.516.99. 


"1884- 
Ne (CACO artmmtty Fin 


‘DEPOSITED- ¢ 
Ne 


Ate for the Security of Policy Holders 


— NEARLY — 


COWES} 
fi ian/'5B.000.000.00 nsURANG\ > 


rf id eAissues the most approved forms SOC EF m 
NO of Policies af low rales. Cay f 


~ Address W.M. MICK, Gen’! Mgr., Old Colony Bidg., Chicago , 
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UTUAL FIRE INSURANCE CoO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 


STATEMENT, JULY 1st, 1897. 





Capital paid up SL es PE A PETS en ene 
a SM oie RAUNT AL RALT BENT IO Ls A 70,306.34 
“ ** all other Liabilities.......... ep eR ae PAE Pe 5, 6 4 
MET SURPLUB occ. .00.0ccccnecsven seco ssnssndecborcccsisoucossecavassecennes MNES 

TOTAL ASSETS ..° ...-.sesccsessecs cocvee sees cocssensecs wa neee ee - $775,086.24 
Losses paid since organization..............--.- gaa ll over $6,500,000.00 


R. A. LOEWENTHAL, President. 
Aaron CarTER, Vice-President. Wo. A, Francis, Secretary. 
H. W. Eapie, Ass’t Secretary. 





—_— 


The Lancashire 
Insurance Company. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Esiablished 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
saw, 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gevss Aasots, Jan. 1, BT .cccce ccocccccceccccce coccccecenecceseseseoseooncess $594,189.68 
LIABILITIES. 

Contingent Safety and Reserve Fund........-.....----------<00- $100,000.00 

Pisdneenes Passi Oscceccccse ceccsecccceecces ccssccsennessocest 92,624.74 

Losses Adjusted not Due... 2... ccccee 20 -noe coccce ccccccceccce 19,224.14 

Losses Unadjusted ..0..20. cccceocccocccce-eccccccccccccccccccces 3,250.00 $215,098.88 
Seeeien cred Oh Ties e cece cons cansvssceseuionscnnee $379,040.75 

Lesses Paid Since Organization... .........22--- ecccesccos cecces $967,397.53 

Dividends Paid Since Organization..............-..------+------ $136,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 





HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 

A Special Deposit Fund to meet guarantees in Limited Payment Policies, 

A new system of Limited Payment Insurance, 

Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT, PRESIDENT. 


—— INSURANCE COMPANY 
OF NEW YORK. 





CAPITAL, $200,000.00 Net SurPLus, $127,127.25 “" 


EW YORK AND BOSTON LLOYDS. 


ToTAL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE &® BROWN, General Managers, 
54 William Street, New York. 





HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


FRANK REEDER, 


President. 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY kK. BOYER, 
Secretary and Treasurer. 









HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

*actory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 
66 MILL STREET, LaconiA, N, H. 











ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL. 


ASSETS, . - . $685,853.93 

SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 

Net CasH SuRPLus, - ~ - . 32,869.76 
Losses paid since organization, ° $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, = - sg - 79,018.29 


H. W. PRICE, President. F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. . 








RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
1st January 1897, 


Riv corctnnenncinsysscntdetbisenccesdenbeuiitnmeriiimminibaibimeatins $1,191,711.78 
 cnccestanbeumeioddinaniegsaunnds in pnintadieeiy aedibbionine teeeen 739,306.50 
Re a EC NS A ee $452,405.12 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President, 
W. T. BLACKWELL, Supt. of Agencies. 
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INSURANCE 20° Century Policies 
P H E N X COMPANY Life — ACCIDENT 


Organized 1868. 








OF BROOKLYN, N. Y. 


PACIFIC MUTUAL 


NEW YORK OFFICE, Or CaLirornta. 


4% CEDAR ST. Pacific Mutual Building, 
SAN FRANCISCO. 


A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 
W. T. Woops, President. D. B. HALSTED, Vice-President, 


er KERS ALLIANCE OF CALIFORNIA. =n 4 ec 2 we. CHAMBERS, Secretary. 


von tres LOYD cass 








The Combined Contract offered by the Bankers Alliance /nsurance Company 
i i i F NEW YORK 
is the most liberal and offers protection of the most solid Cash Capital o sa Incorporated 


character. S82. 
Liberal terms to good producers. a tI aL & Bates of eae Pall 
Write the Home Office for detailed particulars. Largest hon, > Sicaese Genser Oo ‘the World. ane 


Bs. ame a eee -TPHE PLACE FOR YOUR OVER-AGED 





PLATE GLASS. RISKS is no longer to send them to your Company and 
TORNADO. | have them rejected, but send them direct to 


ANDREW WICKEY, 
THE OLD WAYNE MUTUAL LIFE, 


President, 
EDWARD W, WICKEY, 
Vice- Pres’t and Treas. z . : 

Guorce H. Lewis, Indianapolis, Ind., who make a specialty of OLD PEOPLE'S IN- 

Secretary. SURANCE AT POPULAR RATES. 





. Surplus Lines Solicited, ; ; 
Or F gags entnGo ywovAN> a Write for supplies and our gilt-edged terms to agents. 


D. M. Somers, Pres. CAPITAL, $200,000.00 Davip H. Morss, Treas’ IDELITY MUTUAL ECURITY MUTUAL 


Cuas, E. Teate, Vice-Pres. ‘ James T, Hote, Sec’y, 
FIRE INS. CO. FIRE INS. CO. 


Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED. 


OFFICERS, OFFICERS. 


) AM’L H. ASHBRIDGE, Presipent, WM. AYRES, Presipenrt. 
Home Office : 198 Monracue ST., BROOKLYN. New York Office: 45 WitL1am STREET. oan. ’L E. LANDIS, Vice-PRESIDENT. . SIMPSON "AFRICA, Vice-Presipent. 
Po.icies Non-AssessABLE AND Non-PARTICIPATING. ALFRED A. SPARKS, Sec’y AND TREAS. D. McKEE, Ssc’y anp TREAS. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE Co. 


H. L. PALMER, President. A PURELY ROTO COMPANY, J. W. SKINNER, Secretary. 


CASH ASSETS JANUARY 1, 1897, $92,633,603.74. LIABILITIES, $73,122,596.00. 


Surplus, $19,511,007.74. 
No Fluctuating Securities. Increase of Surplus During 1896, $2,997,446.48, Equal to 


92 Per Cent. of Reserve Invested in First Mortgages on Nearly 45% (44.5) of Increase in Liabilities. 
Improved Real Estate. Issues All Kinds of Popular and Approved Policies, Including 


Average Death Rate, 1887 to 1897, 0.928%. Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Increase of Surplus in Five Years, 147 Per Cent. Ratio of Assets to Liabilities, 126.7 Per Cent. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For farther information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 
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~ THE MOSLER SAFE CO. 
FIRE-PROOF AND BURGLARPROOF SAFES. 


Jeweller’s Safes, Office Safes, House Safes 


and Special Plate Safes for Silverware, etc. 











CALL ON OR ADDRESS, 


THE MOSLER SAFE CO., 305 Broadway, Corner Duane Street, New York City. 


CONTRACTORS TO THE U. S$. GOVERNMENT. CONTRACTORS TO THE MEXICAN GOVERNMENT, 








Plans, Specifications and Estimates Furnished on all kinds of Vault and Safety 
Deposit Work. 





“The Leading Fire Insurance Company of America.” 
—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 





. se Mth an Hh January 1, 1897. 
Incorporated 1819. . _i_ AF Oe lia f =. Mess, - - - - $462178.22 


— iy no Carta ano Net Sunpwus, 318,875.77 
Cash Capital ’ . a os A 


Cac teeta 11,431,184.21 | Sass ean Eucene H. WinsLow 
5 6.16 SS. ‘ ; Dantkt D, WHITNEY 
3,581,196.1 SiS a i S. Wm. oa aed 
Net Surplus 3,849,988.05 TiS Cuas. F, Pocce, Gen. A 


a~—2— No. 164 “Salie St. 
Losses Paid in 78 Years 79,198,979.38 








WM. B. CLARK, President. 


ABC OF LIFE INSURANCE, 


Price, $1 per Copy 


W. H. KING, Secretary. E. O. WEEKS, Vice~-Pres. 


A. C. ADAMS, 


l Assistant S tari ADDRESS 
HENRY E. REES, § ssistant Secretaries. 


THE SPECTATOR COMPANY, 
95 William St., New York, 





413 Vine St., Cincinnati, General Agents. 


iin: i ied: dada = RA\LWAY OFFICIALS & EMPLOYES: , 


W. P. HARFORD, Ass’t Gen’l Agent. ACCIDENTASSOCIATION 


General INDI ANAL IS IND. ap NOT TALK 
TO REPRESEN 
| BOARDMAN & SPENCER, po ‘ inbcpeeoe’ se AGCAINSS OTHER COMPANIES. , 


INLAND MARINE CHICAGO, ILLS., 145 LaSalle St. . SIMS Kans ele EGR CARINE. 
DEPARTMENT. { NEW: YORK, 52 William St. sa 


‘(ORTHWESTERN BRANCH, 
Omaha, Neb. 


PACIFIC BRANCH, 
San Francisco, Cal. 


"ESTERN BRANCH, jee KEELER & GALLAGHER, 
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READY FOR DELIVERY. 





JOYCE ON INSURANCES. 


A treatise on marine, fire, life, accident and all other insurances, including mutual benefit societics: 


’ 


covering also general average and, so far as applicable, rights, remedies 


pleading, practice and evidence. 


By JOSEPH A. JOYCE. 


In Four Volumes of 1,000 Pages Each, being a Compendium of Insurance Law. 


The most thorough and exhaustive treatise and working book on this subject. 
Containing: rules and definitions, comparisons and conflicting decisions, separate chapters on technical points, 


every chapter. 


Exhaustive in its entirety ; exhaustive in 


pertaining to particular insurances, with numerous quotations from and citations of decisions in this country, England and Canada, 





Leading Features of Joyce on INsuRANCEs: 


Reasons why JOYCE ON INSURANCES 
is invaluable, from a practical business stand- 
point, to the insured, company managers, insur- 


ance agents and brokers : 


IT IS AN EXHAUSTIVE WORK, COV- 
ERING ALL KINDS OF INSURANCES, SO 
FAR AS THERE ARE ANY DECISIONSIN 
COURTS OF LAST RESORT. 


The chapters on agency are invaluable for 


the following reasons : 


(1) The whole subject of agency, including brokers, is 
put together in a logical arrangement instead of being 
scattered throughout the entire work, and extends from 
section 386 to section 721 inclusive, covering 424 pages. 
(2) The matter contained in these chapters on agency of 
necessity has to do with practical, everyday questions in 
the business of insurance, (3) The powers of the differ- 
ent kinds of agents are fully considered (4) Agents’ 
duties and liabilities are thoroughly treated. (5) The 
sections on officers of insurance corporations and associa- 
tions and their powers are invaluable. (6) The subject 
of restrictions on agents’ authority and the question of 
the effect of limitations in the policy on their powers 
have been exhaustively treated. (7) Every class of agents 
are considered. (8) Agents of the insured is a special 
subject. (9) Actions against agents of foreign companies, 
etc., is a valuable section. (10) In brief, it is difficult to 
particularize, as the whole subject is so exhaustively 
considered. 


Among valuable chapters are those on Insur- 
able Interest; Premiums; Premium Notes; 
Assessments ; Return of Premiums and Assess- 
ments; Concealment; Representations and 
Misrepresentations; Warranties; Risks and 
Losses ; Excepted Risks and Losses; Special 
Risks and Losses; Proximate and Remote 
Cause. 

Not only are marine, fire, life and accident 
insurance considered, but all other insurances 
are treated, including assessment and fraternal 
associations, 

Modern insurers and adjusters will find the 
chapter on the York-Antwerp Rules, as com- 
pared with the rules of law, of inestimable value, 
as are also other special chapters under marine 
insurance, 

The valued policy laws, so far as there are any 
decisions, are noted. Fire insurance men will 
appreciate this feature as well as numerous 
_other features, such as the chapters on Repairs 
and Re-Building Fire Risks, Excepted Risks 
and Losses, etc. 

The logical and systematical arrangement of 
this work shows the completeness of the chap- 
ters and sections, all clearly evidencing the vast 
amount of labor expended in research, collec- 
tion of material, and grouping together of cases 
governed by like principles. The work is a 
thorough and caretul treatise, showing critical 
examination and comparison of conflicting de- 








cisions, presenting in a logical and concise form 
the opposing judicial decisions, and, where 
deemed advisable, the opinions or substance of 
opinions thereon of other writers. 


JOYCE ON INSURANCES IS A CYCLO- 
PADIA OF ALL LEGAL INSURANCE 
WORKS BROUGHT UP TO DATE, AND 
SHOULD BE IN THE LIGRARY OF EVERY 
INSURANCE MAN-BE HE MANACER, 
GENERAL AGENT, LOCAL AGENT OR 
BROKER. 


Each subject in this work is so exhaustively 
considered as to constitute in effect a treatise in 
itself. 

Following are some of the chief titles of the 
various chapters, each of which is divided into 
many sub-heads: General Terms and Defini- 
tions; The Contract and the Policy; Parties— 
Agents—Beneficiaries ; Insurable Interest ; Pre- 
miums and Assessments; Attachment and 
Duration of Risk ; Subject of Insurance—Con- 
cealment—Representations—Misrepresentations 
and Warranties; Conditions, etc., Avoiding 
Policy ; Void and Illegal Insurances and Ex- 
cepted Risks and Losses; Risks and Losses; 
Conditions Affecting Loss and Actions ; Average 
—Adjustment and Damages ; Rights and Reme- 
dies—Pleading—Practice—Evidence. 
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The four volumes are handsomely bound in law sheep, and make a valuable addition, in appearance as well as contents, to 


any law insurance library. 
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